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Recovery Snapshot

Business Recovery Grant and Loan Program

Provided immediate financial relief to restart and sustain small businesses in the
most impacted areas of Louisiana, particularly those that experienced a
decrease in revenue after hurricanes Katrina and Rita.

Administering Agency: LA Department of Economic Development Allocation: $164,636,051
Funding Provided: Phase I: $20,000 grant; up to $250,000 loan
Phase Il: 20% grant/80% loan award up to $100,000

National Objective(s): Benefit Citizens of Low-to-Moderate Income (Job Creation and/or
Retention), Urgent Need

Accomplishments

e Awarded funds to nine community based nonprofit organizations to administer the program
e Funded 3,482 grants and 270 loans in Phase |
e Funded 774 loans in Phase Il

General Information

Through a partnership with the Louisiana Department of Economic Development, the Business Recovery
Grant and Loan Program provided immediate financial relief to restart and sustain small businesses in
the most impacted areas of Louisiana, particularly those that experienced a decrease in revenue after
the storms. Funds were awarded to nine community based non-profit organizations to administer the
program.

In Phase | of the program, the organizations made grants up to $20,000 and loans up to $250,000 to
qualifying small businesses. In Phase I, the award was a loan/grant combination (80 percent loan and 20
percent grant). Both phases had standard rates and terms set by the state. The non-profits were
designated as being able to retain the principal and interest payments from the businesses so that they
could establish revolving loan funds for continued recovery in the impacted geographic areas.
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(as of Mar. 31, 2015)

Parish Businesses that Received Amount Disbursed
Grants and Loans

Acadia 10 $398,900
Allen 3 $40,000
Beauregard 5 $150,970
Calcasieu 126 S4,047,457
Cameron 183 $3,915,686
East Baton Rouge 1 $20,000
Iberia 61 $1,492,394
lefferson 658 $27,666,557
Jefferson Davis 21 $522,508
Lafourche 90 $3,425,366
Livingston 1 $10,000
Orleans 1,885 $62,626,916
Plaguemines 432 $11,610,664
St. Bernard 413 $11,380,031
St. Charles 16 $771,417
St. John the Baptist 5 $141,000
St. Mary 16 $686,583
St. Tammany 234 $9,574,980
Tangipahoa 13 $802,618
Terrebonne 169 $5,133,679
Vermilion 175 $5,247,267
Washington 9 $270,000
Statewide $14,700,529
Total 4,526 $164,635,522

For More Information:

http://www.doa.louisiana.gov/cdbg/ and

http://www.rebuild.la.gov/




