Safer, Stronger, Smarter:
Office of Community Development — Disaster Recovery Unit

Recovery Snapshot

Project-Based Recovery Opportunity Program

Provides CDBG-DR gap financing loans to developers to assist in the financing of new
construction/rehabilitation of multi-family mixed-income rental housing developments

Administering Agency: OCD-DRU

Initial Allocation: $36,118,510*
Program Income Generated to Date: $ 6,000,582.18
*This amount increases as the program receives additional loan principal
and interest repayments from funded projects; the funds enter a Revolving
Fund that is administered by OCD-DRU.

Funding Provided: $500,000 - $5,000,000 and limited to 75 percent of total project costs;
applicants are required to invest a minimum of 10 percent equity into the project

National Objective(s): Benefit Citizens of Low-to-Moderate Income, Elimination of Slum and
Blight, Urgent Need
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Accomplishments

e 19 projects approved

17 loans closed

15 projects complete

13 buildings saved from slum and blight
630 jobs created

General Information

The Project-Based Recovery Opportunity Program (PROP) is a loan program that targets mid-size
businesses, either located or intending to locate, in an area suffering from the long-term effects of
hurricanes Katrina and Rita. The purpose of the program is to address the critical needs of businesses
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and residents by achieving the following goals: assist neighborhood and local economic development
priorities; invest in commercial corridor revitalization; support key local and state industry sectors; spur
long-term job creation, economic revitalization and long-term sustainability; and employ disaster
recovery resources to leverage private resources. The minimum loan interest rate is 1 percent, and the
maximum loan term is 30 years.

Project-Based Recovery Opportunity Program
(as of Mar. 31, 2015)

Parish Applicant/Project Amount Amount
Obligated Disbursed
Orleans National WWII Museum — Campaigns of Courage $5,000,000 $5,000,000
Pavilion
St. Margaret’s Foundation $3,500,000 $3,500,000
The Healing Center $3,500,000 $3,500,000
Joy Theater $3,000,000 $3,000,000
Volunteers of America of Greater New Orleans $2,500,000 $2,500,000
Carver Theater $2,250,000 $2,250,000
Louisiana Artists Guild $2,250,000 $2,250,000
Circle Food Store $2,000,000 $2,000,000
Kingsley House $2,000,000 SO
Martin’s Wine Cellar $2,000,000 $1,800,000
St. Thomas Community Health Center $2,000,000 $2,000,000
TCI Packaging $2,000,000 SO
Alembic Myrtle Banks $1,600,000 $1,600,000
St. Bernard Project $1,500,000 SO
Community Green at Washington and Broad $1,000,000 $1,000,000
Gulf Coast Housing Partnership - PolyBar $1,000,000 $1,000,000
Hyatt Hotel $1,000,000 $1,000,000
South Market District $500,000 $500,000
St. Mary | Kimble Development South $1,400,000 $1,400,000
Total $40,000,000 $34,300,000

For More Information:

http://www.doa.louisiana.gov/cdbg and www.rebuild.la.gov




