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June 22, 2015
Gentlemen:
Attached is the Annual Fiscal Report (AFR) packet developed by the Division of Administration, Office of Statewide Reporting and Accounting Policy (OSRAP). This packet is required for reporting the results of operations of the State’s universities to OSRAP for the fiscal period ending June 30, 2015. The packet was developed as a Word document; however, the financial statements and tables within the notes to the financial statements were developed in Excel and embedded in the document. The user can enter financial information in the financial statements and tables by double clicking on the statement or table to get to the Excel format.  This packet is available on OSRAP’s website at www.doa.la.gov/osrap (select “AFR packets” and then “college packet”).
The financial information for each university system will be included in Louisiana's Comprehensive Annual Financial Report (CAFR).  OSRAP is no longer reporting many of the discrete component unit note disclosures in the State’s CAFR.  As a result, we have removed most of the notes that were included in the prior year university AFR packet.  Also, we have removed Management Discussion & Analysis, the Statement of Revenue Expenses and Changes in Net Position, the Statement of Cash Flow, and certain schedules that appeared in the prior university AFR packet.  Major revisions and additions in the packet have been bolded.  The financial statements and schedules should be prepared using the economic resources measurement focus and the full accrual basis of accounting, as required by Governmental Accounting Standards Board (GASB) Statements 34 and 35.  The deadline for submitting the AFRs is September 21, 2015.  While this reporting packet is the template for each university, we are requiring only University System reports for inclusion in the CAFR.  No extensions of due dates will be considered because of statutory CAFR deadlines.

According to GASB Statement 39, Determining Whether Certain Organizations Are Component Units, certain organizations (e.g. foundations) warrant inclusion as part of the primary government’s financial reporting entity because of the nature and significance of their relationship with the primary government (e.g. colleges and universities), including their ongoing financial support of the primary government or its other component units.  To determine if a component unit is significant, OSRAP has set a threshold that the component units should meet to be included in the primary government’s financial statements; i.e., the assets of the component unit (e.g. foundation) must equal 3% or more of the assets of the university system.  This determination should be made using the university system’s financial statements ending 6/30/14 or 12/31/13 if the component unit’s fiscal year is based on the calendar year.  Also, if your foundation’s financial information was included in your system’s financial statements last year, include it again this year unless the component unit has been included in the systems report for three consecutive years and currently does not meet the threshold for reporting. 

Eliminating entries between the universities and their blended and discretely presented component units should be included in your System’s AFR.  The financial statements include a column to report component units as well as a column to report eliminations.  There are separate lines or tables in certain notes in the AFR to report the applicable component unit information.  
Bonds Payable should be listed net of discounts and premiums on the Statement of Net Position (SNP).  A template for the Statement of Net Position (SNP) is provided in the packet behind the applicable financial statements.  The templates list the account lines from the foundation’s financial statements next to the corresponding OSRAP account line, where the foundation’s financial information should be placed.  We suggest that the universities discuss the templates with representatives from the component units (e.g. foundations) and set a due date for the component units to submit the required information to the university, so the university can submit the AFRs by OSRAP’s deadline.
The State’s Escrow Fund is used to collect assets held for others.  According to GASB Statement 34, paragraph 111, “Sometimes an agency fund is used as a clearing account to distribute financial resources to other funds of the government, as well as other entities.  When this occurs, the portion of the clearing account balance that pertains to other funds of the [entity] should not be reported in agency funds.  Rather, it should be reported as assets in the appropriate funds.”  If your institution has funds in the State’s Escrow Fund that meet the description as explained in GASB Statement 34 paragraph 111, report the balance of those funds in your institution’s financial statements.

The GASB 43/45 Actuarial Valuation Report at July 1, 2014, of the State of Louisiana’s Post–Retirement Benefit Plan for the Office of Group Benefits, (expense development for fiscal year ending June 30, 2014) should be available on OSRAP’s website soon.  When the report is available, you will be able to access it at http://www.doa.louisiana.gov/OSRAP/index.htm, select “AFR packets”, then scroll down and select “GASB 45 OPEB Valuation Report as of July 1, 2013, to be used for fiscal year ending June 30, 2014”.  The OPEB actuarial valuation report lists the annual required contribution (ARC) for all CAFR entities and the annual OPEB expense for 2015.  The report is as of July 1, 2014, and should be used for the 2015 fiscal year.
In the OPEB note disclosure, Note B, report the amounts used to compute the net OPEB obligation at June 30, 2015 if your OPEB plan is administered by OGB.  If your healthcare plan is administered by a group other than OGB, your entity should include the note disclosures required by GASB Statements 43 and 45.  If your only healthcare and life insurance provider for retirees is OGB, your entity will have no additional note disclosures for OSRAP, except for the OPEB disclosure in Note B.  For more information relating to GASB Statements 43 and 45, see the Appendix on OSRAP’s website under AFR packets.
Three new Governmental Accounting Standards Board (GASB) statements are being implemented this year.  GASB Statement 68, Accounting and Financial Reporting for Pensions, is effective for the fiscal ended June 30, 2015.  It requires governments providing defined benefit pensions to recognize their long-term obligation for pension benefits as a liability, and to more comprehensively and comparably measure the annual costs of pension benefits.  For defined benefit pensions, this Statement identifies the methods and assumptions that should be used to project benefit payments, discount projected benefit payments to their actuarial present value, and attribute that present value to periods of employee service.  Also, this Statement has new note disclosure and required supplementary information requirements.  GASB Statement 68 can be found on GASB’s website at http://www.gasb.org/jsp/GASB/Page/GASBSectionPage&cid=1176160042391.  Information concerning GASB 68 employer pension liability can be found in the retirement systems’ Employer Pension Reports located on the Louisiana Legislative Auditor’s website at http://www.lla.state.la.us/reports_data/.
GASB Statement No. 69 (GASB 69), Government Combinations and Disposals of Government Operations, establishes accounting and financial reporting standards for government combinations and for disposals of government operations that have been transferred or sold.  Government combinations include a variety of transactions referred to as mergers, acquisitions, and transfers of operations. Combinations could involve combinations between governmental entities, combinations between a governmental entity and a not-for-profit or for-profit entity, and mergers and acquisitions of less than an entire legal entity.  See OSRAP Memo 15-14 for more information relating to GASB 69 http://www.doa.louisiana.gov/OSRAP/library/memos/15/OSRAP1511.pdf.   
GASB Statement 71, Pension Transition for Contributions Made Subsequent to the Measurement Date, an amendment to GASB 68 amends paragraph 137 of Statement 68 to require that, at transition, a government recognize a beginning deferred outflow of resources for its pension contributions, if any, made subsequent to the measurement date of the beginning net pension liability.
Certain universities are using nonprofit corporations for the purpose of financing the acquisition, purchase, or construction of buildings on their campuses.  The universities lease these buildings from the nonprofit corporations when the buildings are completed. Nonprofit corporations, such as these, must be reported on the face of the financial statements and eliminating entries prepared, if needed.  OSRAP realizes that these nonprofit corporations are separate entities; however, the university statements are prepared in accordance with Generally Accepted Accounting Principles (GAAP) as prescribed by the GASB and must include these nonprofit corporations in the institutions’ financial statements to comply with GASB standards. In the case of these nonprofit building corporations, GASB Statement 14 dictates inclusion. Consequently, financial statements from these nonprofit corporations must be submitted timely so the university system can blend these statements in the system’s financial statements to be submitted to OSRAP by the September 21st deadline.
OSRAP requests that the university systems include the university, foundation(s), eliminations, and total expenses for each individual institution as supplementary information (see Schedule 4). OSRAP uses this information to prepare the Statewide Indirect Cost Allocation Plan (SWICAP). Schedule 4 should agree to the expenses shown on the Simplified Statement of Activities.
OSRAP has created the Financial Reporting and Accounting Support Portal (the portal) to electronically capture data for the compilation of the Schedule of Expenditures of Federal Awards (SEFA) for the year ending June 30, 2015.  The portal is replacing the Schedule 8’s.  SEFA users will be notified when the web application is available.
The AFR must be forwarded under separate cover to both the Division of Administration, OSRAP (Post Office Box 94095, Baton Rouge, LA 70804-9095) and electronically to the Louisiana Legislative Auditor (LLA) no later than September 21, 2015.  Please return two completed hard copies to OSRAP.  However, only one original signed affidavit is necessary. OSRAP’s physical address is: 1201 N. Third Street, Claiborne Building, 6th Floor, Suite 6-130, Baton Rouge, LA 70802.  Ensure that copies of all reports, statements, and schedules are included.  Please note the affidavit sent to OSRAP must be the original, signed and notarized document, while the affidavit sent to the LLA should be sent electronically.
A copy of the AFR should be electronically forwarded to the LLA along with the affidavit to LLAFileroom@lla.la.gov.  Please send the AFR as a single document in multi-paged Tagged Image File Format (TIFF).  If you cannot view or send .tif files, please work with your IT staff to download one of the many free TIFF viewers from the internet.  All currently supported Microsoft operating systems allow .tif viewing natively, and it is the most common open standard for this purpose.  For those who need to image a document as a .tif, the software for your scanner(s), as well as a variety of copiers, should allow this function.  If the scanner or copier is not configured to create a .tif, your IT staff (or appropriate designee) should be able to assist. For the most part, Microsoft operating systems will support .tif viewing and imaging.  You may also send a single document in multi-page Portable Document Format (PDF) if you have the software/hardware capability.  Please do not send zipped files or multiple-page documents.  If you have any questions, need further information, or are unable to forward the AFR electronically to the LLA, please contact Donna Melancon-Bourgeois at 225-339-3822 or DMelancon@LLA.la.gov. 

Question 19 of the college and university Q&A section for GASB Statement 34, located on OSRAP’s website (http://www.doa.la.gov/osrap/library/gasb34/College_QA.pdf), contains information on the library book capitalization policy.  
Should you have any questions concerning the information requested, please contact Rhonda Coston at (225) 342-1093 or by email at Rhonda.Coston@la.gov.  Your continued assistance and cooperation are greatly appreciated.

Sincerely yours,

John McLean, CPA 

Interim Director
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STATE OF LOUISIANA

Annual Financial Statement

Fiscal Year Ended June 30, 20____

__________________________________________

__________________________________________

__________________________________________

(Agency Name & Mailing Address)

Division of Administration
Send electronically to the:
Office of Statewide Reporting
Louisiana Legislative Auditor

  and Accounting Policy
LLAFileroom@lla.la.gov
P. O. Box 94095


Baton Rouge, Louisiana  70804-9095
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Address (if unable to send electronically):

1201 N. Third Street
P.O. Box 94397
6th Floor, Suite 130
Baton Rouge, Louisiana 70804
Baton Rouge, Louisiana 70802

AFFIDAVIT
Personally came and appeared before the undersigned authority,_______________________ (Name) ____________________________ (Title) of _____________________________ (Agency) who duly sworn, deposes and says, that the financial statements herewith given present fairly the financial position of _______________________________ (Agency) at June 30, _______ and the results of operations for the year then ended in accordance with policies and practices established by the Division of Administration or in accordance with Generally Accepted Accounting Principles as prescribed by the Governmental Accounting Standards Board.  Sworn and subscribed before me, this ______ day of _________________, 20____.

___________________________________________ 
 __________________________________
Signature of Agency Official
NOTARY PUBLIC

Prepared by: ________________________________

Title: ______________________________________

Telephone No.: ______________________________

Email address: _______________________________

Date: ______________________________________
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___________________________________ SYSTEM

STATEMENT OF NET POSITION

FOR THE YEAR ENDED JUNE 30, 2015

System Component Units Eliminations Total

Assets dr/(cr)

   Current Assets

      Cash and cash equivalents $ $ $ $ -                               

      Investments -                               

      Derivative instruments -                               

      Receivables, net  -                               

      Pledges receivable -                               

      Due from State Treasury -                               

      Due from Federal Government -                               

      Inventories -                               

      Prepaid expenses and advances -                               

      Notes receivable -                               

      Other current assets -                               

                     Total current assets -                                -                                -                                -                               

   Noncurrent Assets

      Restricted assets: -                               

         Cash and cash equivalents -                               

         Investments -                               

         Accounts receivable, net -                               

         Notes receivable, net -                               

         Other -                               

      Investments -                               

      Pledges receivable -                               

      Notes receivable, net -                               

      Capital assets, net

Land & non depreciable easements -                               

Buildings and improvements -                               

Machinery and Equipment -                               

Infrastructure -                               

        Intangible Assets -                               

       Construction/Development in Progress -                               

      Other noncurrent assets -                               

                     Total noncurrent assets -                                -                                -                                -                               

                                             Total assets $ -                                $ -                                $ -                                $ -                               

Deferred Outflows of Resources

      Accumulated decrease in fair value of hedging derivatives -                         

      Deferred amounts on debt refunding -                         

      Adjustment of capital lease obligations -                         

      Grants paid prior to meeting time requirements -                         

      Intra-entity transfer of future revenues (transferee) -                         

      Losses from sale lease-back transactions -                         

      Direct loan origination costs for mortgage loans held for sale -                         

      Fees paid to permanent investors prior to sale of mortgage oans -                         

      Deferred outflows related to pensions -                         

                Total deferred outflows of resources -                          -                          -                          -                         

                     Total assets and deferred outflow of resources $ -                          $ -                          $ -                          $ -                         

STATE OF LOUISIANA

___________________________________ SYSTEM

STATEMENT OF NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2012

System Component Units Eliminations Total

dr/(cr)

Liabilities

   Current Liabilities

      Accounts payable and accrued liabilities $ $ $ $ -                               

      Derivative instrument (Liability-Note C) -                               

      Deferred inflow of resources (Note C) -                               

      Due to State Treasury -                               

      Due to Federal Government -                               

      Deferred revenues -                               

      Amounts held in custody for others -                               

      Other liabilities -                               

   Current Portion of Noncurrent Liabilities: -                               

      Compensated absences payable (Note I) -                               

      Capital lease obligations (Note I) -                               

      Claims and litigation payable (Note I) -                               

      Notes payable (Note I) -                               

      Pollution Remeditation Obligation -                               

      Contracts payable (Note I) -                               

      Reimbursement contracts payable (Note I) -                               

      Bonds payable (Note I) -                               
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FOR THE YEAR ENDED JUNE 30, 2015

System Component Units Eliminations Total

dr/(cr)

Liabilities

   Current Liabilities

      Accounts payable and accrued liabilities $ $ $ $ -                                 

      Derivative instrument -                                 

      Due to State Treasury -                                 

      Due to Federal Government -                                 

      Unearned revenues -                                 

      Amounts held in custody for others -                                 

      Other liabilities -                                 

   Current Portion of Noncurrent Liabilities: -                                 

      Compensated absences payable -                                 

      Capital lease obligations -                                 

      Claims and litigation payable -                                 

      Notes payable -                                 

      Pollution remeditation obligation -                                 

      Contracts payable -                                 

      Reimbursement contracts payable -                                 

      Bonds payable -                                 

      Other current liabilities -                                 

                     Total current liabilities -                                  -                                  -                                  -                                 

   Long-term Portion of Noncurrent Liabilities

      Compensated absences payable -                                 

      Capital lease obligations  -                                 

      Claims and litigation payable  -                                 

      Notes payable  -                                 

      Pollution remeditation obligation -                                 

      Contracts payable  -                                 

      Reimbursement contracts payable  -                                 

      Net pension liability -                                 

      OPEB payable -                                 

      Bonds payable  -                                 

      Other noncurrent liabilities -                                 

                     Total noncurrent liabilities -                                  -                                  -                                  -                                 

                                             Total liabilities -                                  -                                  -                                  -                                 

Deferred Inflows of Resources

      Accumulated increase in fair value of hedging derivatives $ $ $ $ -                                 

      Deferred service concession arrangment receipts -                                 

      Deferred amounts on debt refunding -                                 

      Adjustment of capital lease obligations -                                 

      Grants received prior to meeting time requirements -                                 

      Property taxes received before the period for which the taxes were levied -                                 

      Fines and penalties received in advance of meeting time requirements -                                 

      Sales/intra-entity transfers of future revenues (transferor) -                                 

      Gains from sale-leaseback transactions -                                 

     Deferred inflows related to pensions

                   Total deferred inflows of resources -                                  -                                  -                                  -                                 

Net Position

      Net investment in capital assets -                                 

      Restricted for: Nonexpendable -                                 

                                 Expendable -                                 

      Unrestricted -                                 

           Total net position -                                  -                                  -                                  -                                 

                     Total liabilities, deferred inflows of resources, and net position $ -                                  $ -                                  $ -                                  $ -                                 


STATEMENT OF NET POSITION (TEMPLATE)

Account lines from the foundation’s statements are listed below in the right hand column next to the corresponding account lines from OSRAP’s statement of net position (where the foundation’s account lines should be placed). If the foundation’s account line was the same or equivalent to OSRAP’s account line, it was not listed again. For example, cash was not listed in the foundation account line column because OSRAP has an account line for it.
	OSRAP ACCOUNT LINES
	                                      FOUNDATION ACCOUNT LINES

	Assets
	
	

	 Current Assets:
	
	

	  Cash and cash equivalents
	
	

	  Investments
	 Deposits w/trustees
	

	  Derivative Instruments
	
	

	  Receivables, net
	 Due from affiliates
	

	  Pledges receivable
	 Unconditional promises to give

 Contributions receivable
	

	  Due from State Treasury
	
	

	  Due from Federal Government
	
	

	  Inventories
	
	

	  Prepaid expenses and advances 
	
	

	  Notes receivable
	
	

	  Other current assets
	 Lease receivable

 Administrative fee receivable

 Other receivables
	Other securities

Bond issuance cost

Accrued interest receivable

	Total current assets
	
	

	
	
	

	 Noncurrent Assets:

  Restricted assets:
	
	

	       Cash and cash equivalents
	Temporarily restricted cash and cash equivalents

Board designated cash & cash equivalents

Endowments-cash

	       Investments
	Deposits w/trustees

Investments held by trustees

Investments–permanently restricted
	Endowments-investments

State matching funds

	       Accounts receivable, net

       Notes receivable, net

       Other
	
	

	   Investments
	Real estate held for investment
	

	   Pledges receivable
	Unconditional promises to give

Contributions receivable
	

	   Notes receivable, net
	
	

	   Capital assets, net
      Easements

      Intangible assets
	Fixed assets:

CIP

Land improvements

Land

Museum collections
	Buildings

Equipment

Plant assets

Art and collectibles

	   Other noncurrent assets
	Lease receivable

Other receivables

Accrued interest receivable

Other securities
	Bond issuance cost

Pooled investment trust

Administrative fee receivable

Life insurance policy

	Total noncurrent assets
	
	

	Total assets 
	
	

	Liabilities:

  Current Liabilities:
	
	

	   Accounts payable and accrued liabilities
	Sales taxes payable

Payroll taxes payable
	Tickets and parking payable

Due to Affiliates

	   Derivative instrument (liability)
	
	

	   Due to State Treasury

   Due to Federal Government
	
	

	   Unearned revenues
	Deferred membership dues

Prepaid rent
	

	   Amounts held in custody for others


	Funds invested for others

Refundable advances

Funds held as agent
	Escrow-coaches accounts

Funds held in custody 

Agency Funds

	   Other liabilities
	
	

	  Current Portion of Long-Term Liabilities
	
	

	**Compensated absences payable
	
	

	   Capital lease obligations
	
	

	   Claims and litigation payable
	
	

	   Notes payable
	
	

	   Pollution remediation obligation
	
	

	   Contracts payable

   Reimbursement contracts payable
	
	

	   Bonds payable
	
	

	   Other current liabilities
	Managed cash overdraft

Accrued interest payable
	Retainage payable

	Total current liabilities
	
	

	Noncurrent Portion of L-T Liabilities 
	
	

	**Compensated absences payable

   Capital lease obligations
	
	

	   Claims and litigation payable
	
	

	   Notes payable
	
	

	   Pollution remediation obligation
	
	

	   Contracts payable

   Reimbursement contracts payable
   Net Pension Liability

   OPEB payable
	
	

	   Bonds payable
	
	

	   Other noncurrent liabilities
	Managed cash overdraft

Deficit of subsidiary
	Retainage payable

	Total noncurrent liabilities
	
	

	Total liabilities
	
	

	Net Position
   Net investment in capital assets 
	Applicable amount should be extracted from unrestricted net assets on foundation’s stmts. 

	   Restricted for:
	
	

	     Nonexpendable
	Permanently restricted
	

	     Expendable
	Temporarily restricted
	

	   Unrestricted
	Includes designations
	

	Total net position
	
	

	Total liabilities and net position, 
	
	


**Applicable amount should be extracted from the foundation’s statements. 
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____________________ (SYSTEM)

SIMPLIFIED STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2015

(-) *                   

Expenses

Charges for 

Services

Operating 

Grants and 

Contributions

Capital Grants 

and 

Contributions

Component 

Units

(-) *                   

Eliminations

Combined 

Total

$ $ $ $ $ -                            

-                            

-                            

$ -                        $ -                        $ -                           $ -                           $ -                            

General revenues:

$ $ $ $ -                       

-                       

-                       

-                       

-                       

-                       

-                       

-                             -                        -                        -                       

-                             -                        -                        -                       

-                       

$ -                             $ -                        $ -                        $ -                       

* Enter in spreadsheet as negative number.

Change in net assets

Total general revenues. special items, and transfers

Transfers

Extraordinary item

Special items

Net position, end of year

Net position, beginning of year

State appropriations

Miscellaneous

Interest

Grants and contributions not restricted to specific programs

Program revenues Net (Expense) 

Revenue and 

Changes in Net 

Assets

System

Component Unit(s)

* Eliminations

Combined total


Descriptions of account lines for the Simplified Statement of Activities:

Expenses - include all expenses

Charges for services - include revenues based on exchange or exchange-like transactions.  These revenues arise from charges to customers or applicants who purchase, use, or directly benefit from the goods, services, or privileges provided.  Revenues in this category include fees charged for specific services. (Example: tuition that the student pays)

Operating grants and contributions - consist of revenue arising from mandatory exchange, and voluntary non-exchange transactions with other governments, organizations, or individuals that are restricted for use in a particular program.  (Example: Endowment if it is restricted to a program.)

Capital grants and contributions - grants and contributions which consist of assets or resources that are restricted for capital purposes-to purchase, construct, or renovate capital assets associated with a specific program.

Note: Federal appropriations should usually be reported in either of the two above categories (Operating grants and contributions or Capital grants and contributions).

Net (Expense) Revenue and Changes in Net Position = Program revenues minus expenses

General Revenues:

State appropriations - include warrants drawn during the fiscal year and the 13th period plus warrants drawn in the 14th period, if applicable.

Grants and contributions not restricted to specific programs - revenue arising from mandatory and voluntary non-exchange transactions with other governments, organizations or individuals that are not restricted to a specific program.  (Examples: Pell Grants; earnings from endowments that finance “general fund programs” or “general operating expenses.”  Some federal grants, such as those through FEMA, may fall into this category.)
Interest - any interest earned from general revenue.

Miscellaneous - any revenues that are not specified in one of the categories listed on this page.

Special items - are significant items subject to management’s control that meet one of the following criteria:

1) Unusual in nature - possessing a high degree of abnormality and clearly unrelated or only incidentally related to the ordinary and typical activities of the entity.

2) Infrequent in occurrence - not reasonably expected to recur in the foreseeable future, taking into account the environment in which the entity operates.

Extraordinary items – are both significant in nature and infrequent in occurrence.

A.
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1.
COMPONENT UNITS 

Blended Component Units

List each blended component unit, including the following general information: 

· a brief description of the component unit; 

· its relationship to the primary government; 

· a discussion of the criteria for including it; 

· how it is reported; and

· the nature and amount of significant transactions between the primary government and the component unit.

___________________________________ Foundation(s) is a legally separate, tax-exempt organization supporting ___________________ (university) __________________________

_______________________________________________________________________________________________________________________________________________________

Complete financial statements for the _____________________ Foundation(s) can be obtained from __________________________ or from the ________________________ Foundation’s website at www. _____________________________________________________________.

Discretely Presented Component Units

List each discretely presented component unit, including the same information listed above for blended component units.

___________________________________ Foundation(s) is a legally separate, tax-exempt organization supporting ____________________ (university) _______________________

______________________________________________________________________________________________________________________________________________________

During the year ended June 30, 2015 the _______________ Foundation made distributions of ________________ to or on behalf of the ______________University for both restricted and unrestricted purposes.  Complete financial statements for the ____________________ Foundation can be obtained from _______________________________________ or from the ______________ Foundation’s website at www. ___________________________________.

[IF APPLICABLE] The following foundations report under Financial Accounting Standards Board (FASB) standards, including the FASB Accounting Standards Codification §958, Not-for-Profit Entities.  As such, certain revenue recognition criteria and presentation features are different from GASB revenue recognition criteria and presentation features.  With the exception of necessary presentation adjustments, no modifications have been made to the foundation’s financial information in the System’s financial report for these differences.

B.
OTHER POSTEMPLOYMENT BENEFITS

GASB Statement 43, Financial Reporting for Postemployment Benefit Plans Other Than Pension Plans addresses accounting and financial reporting for OPEB trust and agency funds of the employer.  GASB Statement 45, Accounting and Financial Reporting by Employers for Postemployment Benefits Other than Pensions establishes standards of accounting and financial reporting for OPEB expense/expenditures and related OPEB liabilities or OPEB assets, note disclosures, and required supplementary information (RSI) in the financial reports of governmental employers.  


Calculation of Net OPEB Obligation 

Complete the following table only for the net OPEB obligation (NOO) related to OPEB administered by the Office of Group Benefits.  The ARC, NOO at the beginning of the year, interest, ARC adjustment, and Annual OPEB Expense have been computed for OGB participants (see http://www.doa.louisiana.gov/OSRAP/afrpackets.htm on OSRAP’s website) and select “GASB 45 OPEB Valuation Report as of July 1, 2014, to be used for fiscal year ending June 30, 2015.” Report note disclosures for other plans, not administrated by OGB, separately.
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1. *ARC 

2. *Interest on NOO 

3. *ARC adjustment 

4. *Annual OPEB expense (1 + 2 - 3)

5. Contributions (payments to OGB for retirees' cost of 2014 insurance  

premiums)

6. Increase in Net OPEB obligation (4 - 5)

7. *NOO, beginning of year (see actuarial valuation report on OSRAP's website.)

8.**

NOO, end of year (6 + 7)

Annual OPEB Expense and Net OPEB Obligation


*This must be obtained from the OSRAP website on the spreadsheet “GASB 45 OPEB Valuation Report as of July 1, 2014, to be used for fiscal year ending June 30, 2015.”

**This should be the same amount as that shown on the statement of net position for the year ended June 30, 2015, if the entity’s only OPEB is administered by OGB.

For more information on calculating the net OPEB obligation, see Appendices Packet D, at http://www.doa.louisiana.gov/OSRAP/afrpackets.htm
If your only OPEB provider is OGB, your entity will have no OPEB note disclosures for OSRAP other than the OPEB calculation above; however, GASB Statement 45 note disclosures are required for separately issued GAAP financial statements.  Please provide OSRAP with the applicable GASB Statement 45 note disclosures if your entity’s OPEB group insurance plan is administered by an entity other than OGB.

C.
NET POSITION
Restricted Expendable Net Position
The institution had the following restricted expendable net position as of June 30, 2015.  Examples include net position restricted by enabling legislation, net position of the facility corporation, Pell and other grant monies, desegregation funds, etc. (The total should tie to the restricted expendable net position on the SNP.)
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$

Total      $


Net Position Restricted By Enabling Legislation (GASB Statement 46)

Restricted expendable net position reported above includes net position that is restricted by enabling legislation. Enabling legislation authorizes a government to assess, levy, charge, or otherwise mandate payment of resources (from external resource providers) and includes a legally enforceable requirement that the resources be used only for the specific purposes stipulated in the legislation.  Refer to the instructions in Appendices Packet - Appendix C, at www.doa.louisiana.gov/OSRAP/afrpackets for more details on the determination of the amount to be reported as required by GASB Statement 46.  List below net position restricted by enabling legislation, the purpose of the restriction, and the Louisiana Revised Statute (LRS) that authorized the revenue: 


[image: image6.wmf]LA Revised Statute

Purpose of Restriction

Authorizing Revenue

Amount

Student Technology Fee

LRS 17:3351.1(A)(1)

$

Building Use Fee

Act 15 - 1967 Reguar Session

Vehicle Registration Fee

LRS 17:1804

Academic Excellence Fee

LRS 17:3351.9(A)

Operational Fee

LRS 17:3351(A)(5)(d)(i)

Preventive Maintenance 

LRS 17:3386(A)

     (Other)

     (Other)

Total

$

-

                    

 



Restricted Nonexpendable Net Position
The institution had the following restricted nonexpendable net position as of June 30, 2015:  (The total should agree to the restricted nonexpendable net position on the SNP.)


[image: image7.emf]Account Title Amount

$

Total     

$ -                                 


D. 
GOVERNMENT COMBINATIONS & DISPOSALS OF GOVERNMENT 
OPERATIONS

For more information on GASB 69 see Appendix J on OSRAP’s website at 
http://www.doa.louisiana.gov/OSRAP/afrpackets.htm.
1) For each government combination, please include the following information for the period in which the combination occurs:

a. A brief description of the government combination (including identification of the entities involved in the reporting entity and whether the participating entities were included within the same financial reporting entity)________________________________

________________________________________________________________________________________________________________________________________________________
b. The date of the combination  _________________________________________________

____________________________________________________________________________
c. A brief description of the primary reasons for the combination
________________________________________________________________________________________________________________________________________________________
2.) Mergers and Transfers of Operations
Disclose the following information for the new government or continuing government, including the initial amounts recognized by the new or continuing government, and any adjustments or modifications to the carrying values:



[image: image8.emf]Initial 

Initial 

Adjusted 

Amount Adjustments Total

Assets

   Current assets $ $ $

Capital assets

Other assets

Total assets $ -              $ -              $ -             

Total deferred outflows of resources

$ $ $

Liabilities

Current liabilities $ $ $

Long-term liabilities

Total liabilities $ -              $ -              $ -             

Total deferred inflow of resources $ $ $

Net position (by component)

$ -                   $ -                   $ -                  


Description of Adjustments - Provide a brief description of the nature and amount of significant adjustments made to bring into conformity the individual accounting policies or to adjust for impairment of capital assets resulting from the merger or transfer._____________________________________________________________________
_____________________________________________________________________________
3. Government Acquisitions: 
Provide a brief description of the consideration provided.
__________________________________________________________________________________________________________________________________________________________
Provide the total amount of net position acquired as of the date of acquisition $_______ and a brief description of contingent consideration arrangements, including the basis for determining the amount of payments that are contingent. __________________________________________________________________________________________________________________________________________________________
4.) Disposals of Government Operations:

      Identify the operations transferred or sold and provide a brief description of the facts and circumstances leading to the disposal of those operations.

______________________________________________________________________________
______________________________________________________________________________
b) Disclose the following information about the disposed government operations:




[image: image9.emf]ACCOUNT AMOUNT

Revenues

Operating revenues $

Non-operating revenues

Total revenues $ -                 

Expenses

Operating expenses $

Non-operating expenses

Total expenses $ -                 



[image: image10.emf]STATE OF LOUISIANA

________________________________________________________

(System/University)

SCHEDULE OF PER DIEM PAID

June 30, 2015

Name Amount

$

Total $ -                                


Prepared in compliance with House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature

SCHEDULE 3

[image: image11.emf]STATE OF LOUISIANA

________________________________________________________

(System/University)

SCHEDULE OF EXPENSES BY UNIVERSITY

June 30, 2015

Agency 

no. University name

University 

Amount

*Foundation 

Amount

**                            

Eliminations Total Expenses

1. $ $ $ $

2.

3.

4.

5.

6.

7.

8.

9.

10.

Total $ $ $ $


Include expenses for each individual university in your system or expenses by agency number.  Also include the expenses of the foundations.  The “total expenses” amount should agree to the “combined total” expenses shown in the statement of activities.

  * Should include only foundations that are included in this AFR packet.

** Enter eliminations as negative numbers.

SCHEDULE 4


[image: image12.emf]SCHEDULE 16 - COOPERATIVE ENDEAVORS AGENCY NAME____________________________________

FOR THE YEAR ENDED JUNE 30, 2015 AGENCY NUMBER_____________

See Appendix F for instructions  Email completed form to katherine.porche@la.gov

100% State 100% SGR

100% Stat 

Ded

100%    G.O. 

Bonds

100% 

Federal 100% IAT

100% 

Combination

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

-                        

Total -                            -                   -                   -                   -                   -                   -                   -                   -                         -                        

Contract 

Financial 

Management 

System #

Parties to 

the Co-op

Brief description of 

the Co-op

Multi-year, ont-

time, or other 

appropriation

Original amount of 

Co-op plus 

amendments, if any

Date original      

Co-op was 

effective

Net liability as of 

June 30, 2015

SCHEDULE 16

End date of 

Co-op, as 

amended, if 

applicable

Funding Source per Co-op Agreement

based on net liability for the year ended June 30, 2015

Paid Inception to 

date for the        

year ended                    

June 30, 2015


Post Office Box 94095     (    Baton Rouge, Louisiana 70804-9095   (   (225) 342-0708   (  1-800-354-9548   (   Fax (225) 342-1053
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Sheet1

		

				Account Title				Amount

						$

				Total		$		- 0
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Sheet1

						STATE OF LOUISIANA

						___________________________________ SYSTEM

						STATEMENT OF NET POSITION

						FOR THE YEAR ENDED JUNE 30, 2015

										System				Component Units				Eliminations				Total

						Assets												dr/(cr)

						Current Assets

						Cash and cash equivalents		$				$				$				$		-

						Investments																-

						Derivative instruments																-

						Receivables, net																-

						Pledges receivable																-

						Due from State Treasury																-

						Due from Federal Government																-

						Inventories																-

						Prepaid expenses and advances																-

						Notes receivable																-

						Other current assets																-

						Total current assets				-				-				-				-

						Noncurrent Assets

						Restricted assets:																-

						Cash and cash equivalents																-

						Investments																-

						Accounts receivable, net																-

						Notes receivable, net																-

						Other																-

						Investments																-

						Pledges receivable																-

						Notes receivable, net																-

						Capital assets, net

						Land & non depreciable easements																-

						Buildings and improvements																-

						Machinery and Equipment																-

						Infrastructure																-

						Intangible Assets																-

						Construction/Development in Progress																-

						Other noncurrent assets																-

						Total noncurrent assets				-				-				-				-

						Total assets		$		-		$		-		$		-		$		-

						Deferred Outflows of Resources

						Accumulated decrease in fair value of hedging derivatives																-

						Deferred amounts on debt refunding																-

						Adjustment of capital lease obligations																-

						Grants paid prior to meeting time requirements																-

						Intra-entity transfer of future revenues (transferee)																-

						Losses from sale lease-back transactions																-

						Direct loan origination costs for mortgage loans held for sale																-

						Fees paid to permanent investors prior to sale of mortgage oans																-

						Deferred outflows related to pensions																-

						Total deferred outflows of resources				-				-				-				-

						Total assets and deferred outflow of resources		$		-		$		-		$		-		$		-

						STATE OF LOUISIANA

						___________________________________ SYSTEM

						STATEMENT OF NET ASSETS

						FOR THE YEAR ENDED JUNE 30, 2012

										System				Component Units				Eliminations				Total

																		dr/(cr)

						Liabilities

						Current Liabilities

						Accounts payable and accrued liabilities		$				$				$				$		-

						Derivative instrument (Liability-Note C)																-

						Deferred inflow of resources (Note C)																-

						Due to State Treasury																-

						Due to Federal Government																-

						Deferred revenues																-

						Amounts held in custody for others																-

						Other liabilities																-

						Current Portion of Noncurrent Liabilities:																-

						Compensated absences payable (Note I)																-

						Capital lease obligations (Note I)																-

						Claims and litigation payable (Note I)																-

						Notes payable (Note I)																-

						Pollution Remeditation Obligation																-

						Contracts payable (Note I)																-

						Reimbursement contracts payable (Note I)																-

						Bonds payable (Note I)																-

						Other current liabilities																-

						Total current liabilities				-				-				-				-

						Long-term Portion of Noncurrent Liabilities

						Compensated absences payable																-

						Capital lease obligations																-

						Claims and litigation payable																-

						Notes Payable																-

						Pollution Remeditation Obligation																-

						Contracts payable																-

						Reimbursement contracts payable																-

						OPEB payable																-

						Bonds payable																-

						Other noncurrent liabilities																-

						Total noncurrent liabilities				-				-				-				-

						Total liabilities				-				-				-				-

						DEFERRED INFLOWS OF RESOURCES

						Accumulated increase in fair vailue of hedging derivatives		$				$				$				$

						Deferred service concession arrangement receipts

						Deferred amounts on debt refunding

						Adjustment of capital lease obligations

						Grants received priorto meeting time requirements

						Property taxes received before the period for which the taxes were levied

						Fines and penalties received in advance of meeting time requirements

						Sales/intra-entity transfers of future revenues (transferor)

						Sales of Future Revenues

						Gains from sale lease-back transactions

						Points received on loan origination

						Loan origination fees received for mortgage loans held for sale

						Total deferred inflows of resources				-				-				-				-

						Total liabilities and deferred inflows or resources		$		-		$				$				$

						Net Position

						Invested in capital assets, net of related debt																-

						Restricted for: Nonexpendable																-

						Expendable																-

						Unrestricted																-

						Total net position				-				-				-				-

						Total liabilities and net positon		$		-		$		-		$		-		$		-





Sheet2

		





Sheet3

		






BS

																		Initial 

						Initial 												Adjusted 

						Amount						Adjustments						Total

		Assets

		   Current assets		$						$						$

		Capital assets

		Other assets

		Total assets		$		-				$		-				$		-



		Total deferred outflows of resources		$						$						$



		Liabilities

		Current liabilities		$						$						$

		Long-term liabilities

		Total liabilities		$		-				$		-				$		-



		Total deferred inflow of resources		$						$						$



		Net position (by component)		$		-				$		-				$		-







rev-exp

		Operating revenues

		Nonoperating revenues

		Total revenues		$   -



		Operating expenses

		Nonoperating expenses

		Total expenses		$   -

















Sheet3






_1496142128.xls
Sheet1

				STATE OF LOUISIANA

				___________________________________ SYSTEM

				STATEMENT OF NET POSITION

				FOR THE YEAR ENDED JUNE 30, 2015

								System				Component Units				Eliminations				Total

																dr/(cr)

				Liabilities

				Current Liabilities

				Accounts payable and accrued liabilities		$				$				$				$		-

				Derivative instrument																-

				Due to State Treasury																-

				Due to Federal Government																-

				Unearned revenues																-

				Amounts held in custody for others																-

				Other liabilities																-

				Current Portion of Noncurrent Liabilities:																-

				Compensated absences payable																-

				Capital lease obligations																-

				Claims and litigation payable																-

				Notes payable																-

				Pollution remeditation obligation																-

				Contracts payable																-

				Reimbursement contracts payable																-

				Bonds payable																-

				Other current liabilities																-

				Total current liabilities				-				-				-				-

				Long-term Portion of Noncurrent Liabilities

				Compensated absences payable																-

				Capital lease obligations																-

				Claims and litigation payable																-

				Notes payable																-

				Pollution remeditation obligation																-

				Contracts payable																-

				Reimbursement contracts payable																-

				Net pension liability																-

				OPEB payable																-

				Bonds payable																-

				Other noncurrent liabilities																-

				Total noncurrent liabilities				-				-				-				-

				Total liabilities				-				-				-				-

				Deferred Inflows of Resources

				Accumulated increase in fair value of hedging derivatives		$				$				$				$		-

				Deferred service concession arrangment receipts																-

				Deferred amounts on debt refunding																-

				Adjustment of capital lease obligations																-

				Grants received prior to meeting time requirements																-

				Property taxes received before the period for which the taxes were levied																-

				Fines and penalties received in advance of meeting time requirements																-

				Sales/intra-entity transfers of future revenues (transferor)																-

				Gains from sale-leaseback transactions																-

				Deferred inflows related to pensions

				Total deferred inflows of resources				-				-				-				-

				Net Position

				Net investment in capital assets																-

				Restricted for: Nonexpendable																-

				Expendable																-

				Unrestricted																-

				Total net position				-				-				-				-

				Total liabilities, deferred inflows of resources, and net position		$		-		$		-		$		-		$		-





Sheet2

		





Sheet3

		






_1495959430.xls
Sheet1

								LA Revised Statute

				Purpose of Restriction				Authorizing Revenue				Amount

				Student Technology Fee				LRS 17:3351.1(A)(1)		$

				Building Use Fee				Act 15 - 1967 Reguar Session

				Vehicle Registration Fee				LRS 17:1804

				Academic Excellence Fee				LRS 17:3351.9(A)

				Operational Fee				LRS 17:3351(A)(5)(d)(i)

				Preventive Maintenance				LRS 17:3386(A)

				(Other)

				(Other)

				Total						$		- 0
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BS

		Current Assets

		Capital Assets

		Other assets

		Total Assets		0



		Total deferred outflows

		Current liabilities

		Other liabilities

		Total liabilities		0



		Total deferred inflow of resources

		Net position		0







Sheet2

		ACCOUNT				AMOUNT





		Revenues

		Operating revenues		$

		Non-operating revenues

		Total revenues		$		-



		Expenses

		Operating expenses		$

		Non-operating expenses

		Total expenses		$		-
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Sheet1

		

				SCHEDULE 16 - COOPERATIVE ENDEAVORS																														AGENCY NAME____________________________________

				FOR THE YEAR ENDED JUNE 30, 2015																														AGENCY NUMBER_____________

										See Appendix F for instructions								Email completed form to katherine.porche@la.gov

				Contract Financial Management System #		Parties to the Co-op		Brief description of the Co-op		Multi-year, ont-time, or other appropriation		Original amount of Co-op plus amendments, if any		Date original      Co-op was effective		End date of Co-op, as amended, if applicable		Funding Source per Co-op Agreement														Paid Inception to date for the        year ended                    June 30, 2015		Net liability as of June 30, 2015

																		based on net liability for the year ended June 30, 2015

																		100% State		100% SGR		100% Stat Ded		100%    G.O. Bonds		100% Federal		100% IAT		100% Combination

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

																																		-

								Total				-						-		-		-		-		-		-		-		-		-

				SCHEDULE 16





Sheet2

		





Sheet3
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Sheet1

		

				Annual OPEB Expense and Net OPEB Obligation

								Fiscal year ending				6/30/2015

				1.		*		ARC

				2.		*		Interest on NOO

				3.		*		ARC adjustment

				4.		*		Annual OPEB expense (1 + 2 - 3)

				5.				Contributions (payments to OGB for retirees' cost of 2014 insurance  premiums)

				6.				Increase in Net OPEB obligation (4 - 5)

				7.		*		NOO, beginning of year (see actuarial valuation report on OSRAP's website.)

				8.		**		NOO, end of year (6 + 7)
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Sheet1

		

				STATE OF LOUISIANA

				________________________________________________________

				(System/University)

				SCHEDULE OF EXPENSES BY UNIVERSITY

														June 30, 2015

						Agency no.				University name				University Amount				*Foundation Amount				**                            Eliminations				Total Expenses

				1.								$				$				$				$

				2.

				3.

				4.

				5.

				6.

				7.

				8.

				9.

				10.

										Total		$				$				$				$
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Sheet1

		

				Account Title				Amount

						$

				Total		$





Sheet2

		





Sheet3
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Sheet1

		

				STATE OF LOUISIANA

				________________________________________________________

				(System/University)

				SCHEDULE OF PER DIEM PAID

				June 30, 2015

				Name								Amount

										$

				Total						$		-
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Sheet1

		

				STATE OF LOUISIANA

				____________________ (SYSTEM)

				SIMPLIFIED STATEMENT OF ACTIVITIES

				FOR THE YEAR ENDED JUNE 30, 2015

																								Program revenues												Net (Expense) Revenue and Changes in Net Assets

																				(-) *                   Expenses				Charges for Services				Operating Grants and Contributions				Capital Grants and Contributions								Component Units				(-) *                   Eliminations				Combined Total

				System														$				$				$				$				$		-

				Component Unit(s)																																-

				* Eliminations																																-

				Combined total														$		-		$		-		$		-		$		-		$		-

						General revenues:

								State appropriations																										$				$				$				$		-

								Grants and contributions not restricted to specific programs																																								-

								Interest																																								-

								Miscellaneous																																								-

						Special items																																										-

						Extraordinary item																																										-

						Transfers																																										-

								Total general revenues. special items, and transfers																												-				-				-				-

										Change in net assets																										-				-				-				-

				Net position, beginning of year																																												-

				Net position, end of year																														$		-		$		-		$		-		$		-

						* Enter in spreadsheet as negative number.
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