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EXHIBIT I
PLAN A: ANALYSIS OF ACTUARIALLY REQUIRED CONTRIBUTIONS

Present Value o Eiite BefBiils oo b o 8 B b T $ 3,071,774,342
Bunding Deposit Account Credit BAlANCE . ..ivviisi o oivmemaee o $ 25,331,924
Untunded ActharialiAcemied LIability ... .ccoonoian oot ios soosssmsasiinis $ - 53,552,388
AtV ANCIO AR el i s e L e e e $ 2,135,230,590
Present Value of Future Employee Contributions ............coooeveveveveveveeeeeeennnn. $ 355,947,027
Present Value of Future Employer Normal Costs (142-3-4-5)....vvovvvveoeen . $ 552376261
PreseniaValue o Flre-Salaties oo ol i ne S e C i e $ 4,202,933,355
Employer Normal Cost Accrual Rate (6+7) .......covvererererercrsresseersrsrasererssossesesen. 13.142637%
Projected Fiscal 2010 Salary for Current Membership.............cocooovovveveveenn. $ 499,705,675
Employer Normal Cost as of January 1, 2010 (8 X 9) v...vveveveeeeeeeeeeeeeeen. $ 65,674,503
Amortization Payment on remaining frozen Unfunded Accrued Liability of

$53,552,388 with Payments increasing at 4% Per YEar ..............ovvvovevveveevernn. $ 10,988,243
TOTAL Employer Normal Cost and Amortization Payment (10 + 11)............. $ 76,662,746

Employer Normal Cost and Amortization Payment Interest Adjusted
TorMidyeanBavment s st i sooinn Baet S is el e S $ 79,485,627

Estimated Administrative Cost for Fiscal 2000 . ... i $ 1,057,111

TOTAL Administrative and Interest Adjusted Actuarial Costs CL3=4) e $ 80,542,738
Projected Ad Valorem Tax Contributions for Fiscal 2010 .....ooovoooooo $ 6,089,212
Projected Revenue Sharing Funds for Fiscal 2010 ............cocooovvovovoveiverieeeernn. $ 140,141
Employers' Minimum Net Direct Actuarially Required Contribution

tombiseal OO s G- T o e e e $ - 74313385
Brojected Payioll for BISCaliZON0 . civiiisicr o it iisiiis e e e $ 552,086,255
Employers” Minimum Net Direct Actuarially Required Contribution

asa % of Projected Payroll for Fiscal 2010 (18 +19).....cooccimninvisiiisisiossiivn, 13.46%
Actual Employer Contribution Rate for Fiscal 2010 ............o.oovoooo 15.75%
Contribution Shortfall (Excess) as a Percentage of Payroll (20 — 21) ............... (2.29%)

Increase (Reduction) to Following Year Payment for Contribution Shortfall (Excess) (0.27%)
Minimum Recommended Net Direct Employer Contribution Rate for Fiscal
2011°(20 4:23 Ronnded (O MCHLEEE 25T0) .......oissssssoisss ot ierserssssseses iamsemtotins 13.25%

a0,
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EXHIBIT II
PLAN A: PRESENT VALUE OF FUTURE BENEFITS

PRESENT VALUE OF FUTURE BENEFITS FOR ACTIVE MEMBERS:

Rewiement Beliefifen o oo i wia i f e iaside ol G Boes $ 1,978,302,474
SURIEOE Benelits aes s e et e R e 55,264,542
Ehsability Benetite o sii e st e e e e B 58,050,254
N esied FertinatiomiBEeEliR - ot i iy s 70,330,509
Behihdeioh ContIbaionsi i Gt i 55,607,580
TOTAL Present Value of Future Benefits for Active Members...........ocooveeveeevnnn..

PRESENT VALUE OF FUTURE BENEFITS FOR TERMINATED MEMBERS:

Terminated Vested Members Due Benefits at Retirement..... $ 41,226,966
Terminated Members with Reciprocals

| BT B e W Tl S0 00010100 |t Tt O EaRe o i L 311,098
Terminated Members Due aRefund ..ot i, 5,812,859

PRESENT VALUE OF FUTURE BENEFITS FOR RETIREES:

Regular Retirees

107 DT 1T § DL el e g PSC T e S v $ 379,897,233

TS 1] P e S Do e N e Ty o A 2,226,451

OPHON 2 irviscniovimsssssiiminmsinasisso 172,970:532

BIDHONE e e 87,278,704

073 (o] B e e e SR S A B SR S 45,198,549
TOEAl Bennlar ReHICen .. oniici Biiaiin bt e bt $ 687,571,469
1iSAbILGY REUEEOR ... it seitibivndibsnonsib st oot i i s 61,452,874
STl R T [ T s Sy N 4 ) S 57,490,246
Reserve for Accrued Retiree DROP Account Balances ............... 353,471

TOTAL Present Value of Future Benefits for Retirees & Survivors

TOTAL Present Value of FUture BenefitS .. .....ooveeeeeeeeeee oo
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$ 2217555359

$ 47,350,923

$ 806,868,060

$ 3,071,774,342



EXHIBIT III - SCHEDULE A
PLAN A: MARKET VALUE OF ASSETS

CURRENT ASSETS:
EasliamiBan i ashals = hitte Sl d e bt iine D Sl e S el $ 13,714,694
ConmNUoNs Reeervablos = st e e e o e 21,882,694
Ad Valorem Taxes Receivable & Revenue Sharing...................... 5,757,442
gscerued Interest and DIVIGENAS ... iciniiniis it et 1,286,172
TavestimeniRiReeelVable: i win b e e 475,312
e drom BlaniBise s G s i St st Blane e b 292,578
30004 AN (@1 D0 £ b LT ] I e Bt o e ol B i K L At o $ 43,408,892
INVESTMENTS:
ECOTIONSTEFISEETNS: = e et e s, e e e $ 786,890,040
COMIMOIISIOCK i s s e e o e i 361,107,272
Horetgh Hauites Rune s o s vns it s n st v 335,129,376
Momizage Backed Seelitios v iiiiin ain it vtdnienins i 283,232,775
HEArC RN SRR i L% 1 e i L R i e L 36,480,837
CashiBemivalenie e s ot o nis me o ot Dl e s ) 30,927,976
GoVerTIent SECUMIRS . it v i it o P 19,801,205
(@0ol i fer] Bad ot L0 RS N S N T R Vs SO i 17,989,610
FOEA I INVESTMENGS o 0a0 s o h e e sl e $ 1,871,559,091
I IATE NSRS EIS 5 i o e, Sl Lt o S B e San B $ 1,914,967,983
CURRENT LIABILITIES:
Rolitements Payable ....iivsinmsinsisii it o $ 7,491,763
TN ERIICAIS BaV Bl e 5o finii i et b B s 1,182,790
Aechums Bavalile . e bl e e S 1,007,616
G k8 e e S AT WC B W i S SN 880,614
uetoiher Bunds s ciin b al o Fergh o nnti 291,159
FOLALCURRENT LIABIITIES I L it it s b teid dlbeicdbvivitrodis $ 10,853,942
MARKET VALUE QF ABSETS ..ot esiinisssssmmsmiansimmins $ 1,904,114,041

24
G. S. Curran & Company, Ltd.



EXHIBIT III - SCHEDULE B
PLAN A - ACTUARIAL VALUE OF ASSETS

Excess (Shortfall) of invested income
for current and previous 4 years:

| B b b o v A 1 R e D e b I S e e e i s $ 206,437,835
| e OO L e e S SRR TP AL, L oon i e ittt s e e O (e (694,894,129)
Biscalbveattiys el R o i o S e s e S R AL S 8,260,561
1B RTen Lar ol ) 0 T e PR Rl e e SR o i L e S LI AT R L 89,887,743
FISCHISYEanO0B . bt Sttt e el e bt e At e (18.866.959)
ol HVEYeRIS i s i e e e e $ (409,174,949)

Deferral of excess (shortfall) of invested income:

Hisedlyyoae A0S (BOGT o0 Tl it L s el L e s e $ 165,150,268
Biscabvene HORIOUI). = o Lo s e i e e (416,936,477)

Histalsyeara 0T - il et e 8 e 3,304,224

Histalyeard 006 (2000) tnsen 0o i e e R B T e S 17,977,549

Hiscalsyean 200N (ADGITE o an waiis nt bl s s i e e e R 0
0 LT S G () ) o D MBS W e SR ARIE R SRt e $ (230,504,436)

Market valie ol plan et assers, BNl OF VST 7 .. oiist il o b Saeniars peetin $1,904,114,041

Preliminary actuarial value of plan assets, end Of Year ............ccocceveeeevrereeevreeeersesnnns $2,134,618,477

Actuarial value of assets corridor

S bt IMArKEE VAR E0 O RYERI i oot B ol A b S $1,618,496,935
L15% 0f market Value, nd OF YOAT i vsitoicimiitessiiioeiinsmsstioe stotainsssdsnntoessshasaions $2,189,731,147
Modified actuarial value of plan net assets, end of year................c.ccoccoveveeveeieeenan. $2,134,618,477
Allocated share.of the expense Fundi ... ..o s o $ 612,113

Final actuarial value of plan net assets, end of year ..................ocooovvooeeeveeeeen. $2,135,230,590

25.
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EXHIBIT IV
PLAN A: PRESENT VALUE OF FUTURE CONTRIBUTIONS

Employee Contributions to the Annuity Savings Fund

Employer Normal Contributions to the Pension Accumulation Fund

Funding Deposit Account Credit Balance

Employer Amortization Payments to the Pension Accumulation Fund

TOTAL PRESENT VALUE OF FUTURE CONTRIBUTIONS

355,947,027
552,376,261
(25,331,924)

53,552,388

936,543,752

60,381,793

83,955,599

90,785,004

EXHIBIT V
PLAN A: CHANGE IN FROZEN UNFUNDED ACTUARIAL ACCRUED LIABILITIES

Biigr Year BErozen Unhinded - Acomied THability . ol it i it e $
Interest on Frozen Unfunded Accrued Liability................ccooveeerneenenen. $ 4,528,634
Employer Normal Cost 1or Prion Year. ...l i bt 72,812,898
Iiterest onithe NasmallCost . viin i s b st 5,460,967
Administrative Expenses and Expense Fund Adjustment....................... 1,112,148
L= (o BT £5.95] 0 IO IRERREREIG Lo D laiiEls L0 -5 S IR S el 40,952

TOTAL Increases to Frozen Unfunded Accrued Liability............................ $
Bty Employer CoitibIGHE . br S oin s Lot e e $ 64,848,562
Inierest on EmploYer CONMIDUIONG. ... e vases witisssisiusses snouisistsumsorseses 2,387,858
Ad ¥ alorem Tages and RevenUe SHATIHE ... ssmiiais s irborstorctueissas 5,642,889
Interest on Ad Valorem Taxes and Revenue Sharing Funds.................. 207,782
Conmibntion SHortFall 0. oo fids ln s atius b s 17,069,383
Inferest onConttibution Shortfall ........c.ceueemisimimisieissmissmtosiasss 628,530

TOTAL Decreases to Frozen Unfunded Accrued Liability ........................... $

CURRENT YEAR FROZEN UNFUNDED ACCRUED LIABILITY ......... $

26-
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23,952,388



EXHIBIT VI
PLAN A: ANALYSIS OF INCREASE IN ASSETS

Actuarial‘Value of Assets (December 31, 2008) ... immebiimnissboniissin desamion
INCOME:
Bl oVert IMIDITIOND .50ttt ha et bt o iasioi i $ 64,848,562
J P Lo g 0T 11y 0] 10 (o)1 1o e e s SRR NI S Sl e 48,459,066
AV AIOIBIN TARES v vossion i s i S5 T s v fase s on s vas s 5,498,272
IReVeNUE SHATING. ..o ol i vismsensonen ssvimionnsmsisiisset b faiitnss 144,617
Purchases and Transfers of Service Credit.......c...ooovvvvveevvviinin. 2,615,635
siranslenttormBlaniBe =it o ma it s et e 292,578
TonlCentibINGRS e Sl n s s e i s -
Net Appreciation in Fair Value of Investments........................ $283,203,412
IniErestaadividends s e i it o TR T e 45,886,575
Othertneome S ..o oot L e 288,846
INVeStMERT BRDCNSET 2 avites o S i R i e s, (4,988,158)
Netlivestneniheolng e s caiise Sl fodle n i s otara S oot s Sl oy s
G R B oTooTq 1 el e S oo Sl pe oy o Mt BT SRR g gl e B S R e e
EXPENSES:
RO BENChE . bt i, ssmrii e eig $ 87,682,172
Retiin]sio N ot TIR L i st e et et e eins 7,873,829
1T 566 12 DY 1 BTy R oAt Sl oSNt Lt o s s 9,443,537
Funds Transterred 10 another SYSIEINL.........oveeisesvssmsaseseseissemnass 1,842,143
Transferto Bxpense PUNA .. oo oonimemiiisiamims st iasiintasssns 1,228,640
ORI Bapenseat e e il i e R e e TR
Net Market Value Income for Fiscal 2009 (Income - EXPenses) ........ccocoeeeveeveveeeeenns.

Unadjusted Fund Balance as of December 31, 2009
(Fund Balance Previous Year + Net TNCOME).......couicieioiorssinisiosstesssssss sssisnssssisonssnns

Net Additional Credit (Charge) for Allocated EXPenses............ccevvveeeueueeeeeeeeeeennn.
Adjustments for Change in Allocated Share of Expense Fund Balance .....................
Adjustment for Actuarial SMOOAING.......c.ocoviviiiiiiie e,

Actuarial Value of Assets: (December 31, 2000) .......coovovooveeeeeeeeeeeeeeeees oo

ke
G. S. Curran & Company, Ltd.

=

&~

$

1,943,569,363

121,858,730

324,390,675
446,249,405

108,070,321

338,179,084

2,281,748,447
(178,278)
(10,262)
(146,329,317)

2,135,230,590



EXHIBIT VII
PLAN A: FUND BALANCES

PRESENT ASSETS OF THE SYSTEM CREDITABLE TO:
Amnuity savino SRiNd s Sl sl X st seamnih s Shiesl b b S et
annuityiReservelinhd -t o n Rl e il e s s s R e e e et
PefisionaXceuimmlation FUO ... viminiommemas i st o s s
Peterted Retireimnent Option At ACCOUINE - i usees fravenss susakisfeosibssinms seenssnsdusiveniion
BV 111 P Do o L {7 (el 11 L T e i s S

NEEMARKET VALUE OEASSETS i amiavdincitiniiaudbaasinmsn i

ADJUSTMENT FOR ACTUARIAL SMOOTHING........cccvvvemmeermemearneeeennnns

ACTUARTAT-VATUEORASSETS s ok i e e bt

EXHIBIT VIII
PLAN A: PENSION BENEFIT OBLIGATION
Present Value of Credited Projected Benefits Payable to Current Employees..............
Present Value of Benefits Payable to Terminated Employees ...........ccccoccoeveveiennnnnn.
Present Value of Benefits Payable to Current Retirees and Beneficiaries ....................

TOTAL PENSION BENEFIT OBLIGATION ............ccroenensnsensassrsasses
NET ACTUARIAL VAIUBE OF ASSETS .........coconnsesssiasessinssasarans

-28-
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357,930,678
806,514,589
681,079,994
33,256,856
25,331,924
1,904,114,041
612,113
230,504,436

2,135,230,590

1,431,771,767
47,350,923
806,868,060

2,285,990,750
2,135,230,590

93.41%



EXHIBIT IX
PLAN A: COST OF LIVING ADJUSTMENTS - TARGET RATIO

Actuarial Value of Assets Divided by PBO as of Fiscal 1986: .............ccooveveveeeenennne. 59.75%
Amortization of Unfunded Balance OVEE 30 YEATS: .....civusivossrsiisoscioseemsrsemssomesssaresssones 30.86%

Adjustments in Funded Ratio Due to Mergers or Changes in Methods or Assumption(s):

Changesdot Biseal 1887 ..o vniin. vimnnimninniiuns 8.18%
ChangesopBisCalllDBE b 2 s il o mnamidi e -0.75%
Ghangestor Biseal =l 080, 0 50 i il didn it 0.06%
Chdnees Tl IS Gl IO o o s e -1.91%
METEErS INRIRCAl 199t 0.82%
ChanoesHopBiseal 1098, . oo it s -5.88%
Chan oo RISeal 0 s e e -2.43%
ChangesdonBEisealllDORCE. - s o o Rae iy -3.78%
CHanees TOMBISEAINITU0 G i ik ket smseshnie -3.73%
Ehanges ToRBIRCRIEZO0] . s s s ermnneinss -0.03%
Chanpesdar Biseal QU008 o i ninnninnns 0.43%
Chatigestor Fseal 208 ol e o i i -2.29%
Changesuor BFisealliN6 ™ Lol niri s 0.07%
EhaneesdomBsral T i e 1.89%
ChingestonBiscal 208 .....ccoiiiiiiininiiismnms mvisaas iisssss 10.12%
TOTAL AdJUSIICIS i1 i i iiniin s s o ssrvsssssiisssssssessiinsasviinsi fetassh o et it seres 0.77%

Amortization of Adjustments in Funded Ratio over 30 years:

Changes ForBISEal D8 T c i, iiiiiionmnmiariinsmsiniie -6.00%
Chanoes TOrRBISTalIBE v ifiiiv s ittt st 0.53%
ChaneasHarBISeali DB oo o i o -0.04%
Ehaueesar-RisEalelBBOIC 5, o e i sbstvendinnd it os 1.21%
Meceprsin Bical IO 2l e s -0.41%
Changes TorEiseal 1990 . .o viinnnmnanms 2.74%
Changes o FiSeal 1997 ..ivniinsivnimimmsmssiomn 0.97%
Ghanges 100 Eispalil998 . i ininsnissibiisbmimiis 1.39%
ChanposOnRIRERINIOUD o T bt it 1.24%
ChangesstoniBiseal MIOL oo i diiarssie 0.01%
Changes for Kiseal 2005 ... convounniv i s -0.09%
Chanees farBiseal 2008........vn e avivssvss s 0.31%
Changes 101 FISeal 2000 i vciimisicinmmimsisimslonsissiusiss -0.01%
Chenges 1oL Fiscal 2007 1. oo ioosbsions -0.13%
Changesdor Fiseal 208 oo imgiionissenmmeinsssmsmmeses -0.34%

TOEAL Amortization af Ad1BSINEIIE i it st it bnes stsiasssnsd 1.38%
Target Ratiofor CAenb BIstal WeaI . ol e o b st e s et 92.76%
Actuarial Value of Assets Divided by PBO as of Fiscal 2009 .............c.cceoveieveeennn.. 93.41%
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EXHIBIT X

CENSUS DATA - PLAN A

Terminated
with Funds
Active | on Deposit | DROP Retired Total

Number of members as of
December 31, 2008 13,976 7,009 397 5,235 26,617
Additions to Census

Initial membership 1,888 62 1,950

Omitted in error last year

Death of another member 72 72

Adjustment for multiple records 5 5
Change in Status during Year

Actives terminating service (456) 456

Actives who retired (207) 207

Actives entering DROP (191) 191

Term. members rehired 58 (58)

Term. members who retire 42) 42

Retirees who are rehired 2 (2)

Refunded who are rehired 33 13 46

DROP participants retiring (80) 80

DROP returned to work 76 (76)

Omitted in error last year
Eliminated from Census

Refund of contributions (791) (264) (1,055)

Deaths (21) (3) 4) (226) (254)

Included in error last year

Adjustment for multiple records
Number of members as of
December 31, 2009 14,367 7173 428 5,413 27,381

-30-
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PLAN A - ACTIVES CENSUS BY AGE:
Numbex Number Total Average Total
Age Male Female Number Salary Salary
16 - 20 76 33 109 19,044 2,075,850
21 - 25 392 367 759 24,623 18,688,837
26 - 30 588 705 1,293 29,895 38,654, 649
31 - 35 587 696 1,283 34,322 44,035,226
36 - 40 679 840 1,519 36,939 56,109,796
41 - 45 892 966 i,858 36,885 68,532,805
46 - 50 1,110 1,158 2,268 38,594 87,531,011
51 - 55 1,151 1,179 2,330 39,121 91,152,984
56 - 60 970 216 1,886 39,014 73,579,973
61 - 65 539 449 988 38,798 38,332,422
66 - 70 178 137 315 38,365 12,084,950
73 = 75 91 45 136 29,279 3,981,911
76 - 80 26 17 43 34,106 1,466,547
81 - 85 7 o 7 20,376 142,632
86 - 90 i o i 38,779 38,779
TOTAL 7,287 7,508 14,795 36,256 536,408,372
THE ACTIVE CENSUS INCLUDES 7,241 ACTIVES WITH VESTED BENEFITS, INCLUDING
428 DROP PARTICIPANTS AND 223 ACTIVE FORMER DROP PARTICIPANTS.
PLAN A - TERMINATED MEMBERS DUE A DEFERRED RETIREMENT BENEFIT:
Numbex Numbexr Total Average Total
Age Male Female Number Benefit Benefit
26 - 30 1 1 e ] 9,265 18,530
31 - 35 7 i3 20 8,006 160,126
36 - 40 19 i9 38 12,567 477,532
41 - 45 34 47 81 12,019 973,503
46 - 50 48 53 101 15,157 1,530,862
51 - 55 53 60 113 14,940 1,688,240
56 - 60 79 63 142 13,798 1,959,348
61 - 65 30 16 46 7,529 346,320
66 - 70 7 4 o ] 7,251 79,756
71 - 75 2 i 3 5,037 15,111
76 - 80 1 i 2 567 1,134
81 - 85 a o 5 1,437 1,437
86 - 90 o 1 v 666 666
91 - 99 [¢] A 1 374 374
TOTAL 282 280 562 12,906 7,252,939
PLAN A - TERMINATED MEMBERS DUE A REFUND OF CONTRIBUTIONS:
Contributions Ranging Total
From To Number Contributions
o - 99 4,338 114,905
100 - 499 976 230,497
500 - 999 316 226,960
1000 - 1999 263 370,187
2000 - 4999 333 1,093,108
5000 - 9999 204 1,447,040
10000 - 19999 142 1,990,600
20000 - 99999 39 1,176,361
TOTAL 6,611 6,649,658

G. S. Curran & Company, Ltd.
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PLAN A -

Age
46 - 50
51 - 55
56 - 60
61 - 65
66 - 70
74 = 75
76 - 80
81 - 85
86 - 90
91 - 99
TOTAL

REGULAR RETIREES:

Number

Male
4
48
155
346
531
488
364
247
117
33

2,313

Number
Female

43
130
265
402
333
293
208

94

42

1,815

PLAN A - DISABILITY RETIREES:

Age
31 - 35
36 - 40
41 - 45
46 - 50
51 - 55
56 - 60
(o
66 - 70
Zi - 75
76 - 80
81 - 85
86 - 90
91 - 99

TOTAL

Number
Male

L

5
10
30
67
94
74
30

=
Nk oo

342

PLAN A - SURVIVORS:

Age

0 = 28
26 - 30
3= 35
41 - 45
46 - 50
1 — .58
56 - 60
61 - 65
66 - 70
71 = 75
76 - 80
81 - 85
86 - 90
21 - 99

TOTAL

Number
Male

KR LVLRROOWWHRWRKNDL

[+ )}
o

Number
Female

Number
Female

10
12
17
40
62
109
98
117
113
87
36

706

G. S. Curran & Company, Ltd.

g .

Total
Numbexr

81
285
611
813
821
657
455
211

75

4,128

Total
Number

18
46
101
140
107
50
20
11

510

Total
Number
12

X3
16
20
43
68
120
109
126
117
89
37

775

Average
Benefit
36,726
40,684
37,392
25,274
18,635
15,424
13,563
12,072
10,338
6,039

18,616

Average

Benefit
9,444
12,832
12,796
14,193
15,356
13,734
12,102
9,456
5,655
4,619
5111
3,088
550

12,617

Average
Benefit
7,822
7,824
6,892
14,217
11,453
16,150
12,044
10,153
11,484
9,343
8,075
7,128
5,654
3,960

8,938

Total
Benefit
330,536

3,702,217
10,656,670
15,442,117
17,013,634
12,662,786

8,910,899

5,492,791

2,181,422

452,932

76,846,004

Total
Benefit
¥ 9,444
102,656
230,334
652,889
1,550,907
1,922,801
1,294,865
472,798
113,105
50,811
30,663
3,088
550

6,434,911

Total
Benefit
93,869
15,647
20,676
184,816
183,255
322,992
517,887
690,388
1,378,034
1,018,368
1,017,398
834,003
503,191
146,526

6,927,050
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Number of Active Members

Number of Retirees & Survivors

Number of Terminated Due Deferred Benefits
Number Terminated Due Refunds

Active Lives Payroll

Retiree Benefits in Payment

Market Value of Assets

Ratio of AVA to GASB-25 Accrued Liability
Actuarial Value of Assets

Frozen Unfunded Actuarial Accrued Liability
Present Value of Future Employer Normal Cost
Present Value of Future Employee Contrib,

Funding Deposit Account Credit Balance

Present Value of Future Benefits

Employee Contribution Rate
Projected Tax Contribution as % of Payroll

Actuarially Required Net Direct Employer
Contribution Rate

Actual Employer Contribution Rate

EXHIBIT XI
PLAN A: YEAR-TO-YEAR COMPARISON

Fiscal 2009
14,795
5413
562
6,611

$ 536,408,372

$ 90,207,961

$ 1,904,114,041

97.55%

$ 2,135,230,590

$ 53,552,388

$ 552,376,261

$ 355,947,027

$ 25,331,924

$ 3,071,774,342

Fiscal 2010

9.50%

1.13%

13.46%

15.75%

-38-

Fiscal 2008

14,373

5235

545

6,464
$ 511,891,487
$ 84,492,940
$ 1,565,934,957

96.99%
$ 1,943,569,363
$ 60,381,793
$ 613,635,252
$ 339,052,728

$ 23,564,580

$ 2,933,074,556

Fiscal 2009

9.50%

1.15%

15.40%

12.25%

G. S. Curran & Company, Ltd.

Fiscal 2007

13,650

5,083

497

6,122
$ 454,741,830
$ 77,403,146
$ 2,087,385,378

96.83%

$ 2,027,214,660
$ 66,328,358

$ 288,883,382

$ 302,732,846

“A

o

Fiscal 2006

13,244

4,978

529,

6,140
420,104,038
73,102,892
1,921,293,624

95.04%

1,718,754,962
89,762,521
280,817,883

279,197,353

0

$ 2,685,159,246 $ 2,368,532,719

Fiscal 2008

9.50%

1.11%

8.98%

12.75%

Fiscal 2007

9.50%

1.05%

9.58%

13.25%



Fiscal 2005

13,470

4,845

448

5123
$ 429,459,653
$ 66,724,243
$ 1,695,523,143

94.29%

$ 1,535,416,950
$ 92,910,853

$ 422,308,841

$ 291,917,848

$ 2,342,554,492

Fiscal 2006

9.50%

0.94%

13.12%

12.75%

Fiscal 2004

13,868

4,739

374

5,641
$ 407,022,806
$ 62,543,026
$ 1,577,051,547

93.46%

$ 1,364,795,086

$ 95,449,152

=

351,288,808

$ 269,026,244

$ 2,080,559,290

Fiscal 2005

9.50%

1.02%

12.39%

12.75%

Fiscal 2003
13,934
4,602

320
5.439
$ 396,330,869
$ 57,594,474
$ 1,415,543,422
92.83%
$ 1,261,191,242
$ 97,437,098

$ 354,769,127

$ 263,620,074

$ 1,977,017,541

Fiscal 2002
13,570
4,507

323
5,528
$ 372,814,126
$ 54,500,856
$ 1,218,826,920
92.47%
$ 1,214,971,041
$ 98,929,395

$ 291,266,682

$ 250,687,770

$ 1,855,854,888

Fiscal 2001
13,497
4,412

289
5,272
$ 352,458,011
$ 51,579,364
$ 1,247,510,633
92.29%
$ 1,224.465,306
$ 102,275,043

$ 165,256,537

$ 239,981,493

$ 1,731,978,389

Fiscal 2004

9.50%

0.96%

12.66%

11.75%

G. S. Curran & Company, Ltd.

Fiscal 2003

9.50%

0.97%

11.22%

7.75%

-39.

Fiscal 2002

9.50%

0.98%

7.32%

71.75%

$

Fiscal 2000

13,570

4,325

263

5,187
337,142,274
48,515,498
1,255,743,424

91.39%

1,169,592,667
110,257,598

112,077,577

233,305,082

1,625,232,924

Fiscal 2001

9.50%

0.87%

5.68%

1.75%



VAW =

10.

11.

12,

13,

14.

I3,

16.

17.

18.

19.

20.

21.

EXHIBIT XII

PLAN B: ANALYSIS OF ACTUARIALLY REQUIRED CONTRIBUTIONS

Piesent Value of Filnie BenGlils .o oo os it st Sl
Einding Penosit/AcCOUI Credit BAlANCH:.. oo . iinsisitsnm it g
ACTHa VA NEiOl ASRE a0 s el e e s e
Present Value of Future Employee COMIIDULIONS..........conesiersssssasmsssoressensssasaseass
Present Value of Future Employer Normal Costs (142-3-4) ....ocvvvvevieereeeeeenn.

Present Value of Future Salaries

Employer Normal - Cost Acerual Rate (56) i s somnnississimesssess e sissssivs s
Projected Fiscal 2010 Salary for Current Membership............cccooveeveeveeoeveeeeenn...
Employér Normal Cost-as-of January 1. 2010 (T K 8) o icicniiion i biirmmestorabisimsanssin

Normal Cost Interest Adjusted for Midyear Payment

Estimated Administrative Cost for Fiscal 2000 ............ccoeseesnessssosssssescasssessessassesse
TOTAL Administrative and Interest Adjusted Actuarial Costs (10 + 11).............
Projected Ad Valorem Tax Contributions for Fiscal 2010 ..........c.ccoovoviiveeeeeeen...

Projected Revenue Sharing Funds for Fiscal 2010 .............ocoooovoviiveieeeeeee
Employers' Net Direct Actuarially Required Contribution
for Fiscal 2010 (12 -13 - 14)

Projected Payroll for Fiscal 2010

Employers' Net Direct Actuarially Required Contribution
as a % of Projected Payroll for 2010 (1516)....coevievieeeeeeeeeeeeeeeeeeeeeeeeeeeeen,

Actual Employer Contribution Rate for Fiscal 2010 .............ccoooveiveeveeeeeennn,
Contribution Shortfall (Excess) as a Percentage of Payroll (17 - 18) ....................

Increase (Reduction) to Following Year Payment for Contribution Shortfall
o N T
Minimum Recommended Net Direct Employer Contribution Rate for Fiscal

2011 (17 + 20 Rounded to Nearest .25%)
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$
$
$
$
$

$

$
$
$
$
$

226,845,489
311,308
150,446,497
16,221,775
60,488,525
582,990,983
10.375551%
72,590,835
7,531,699
7,809,032
156,424
7,965,456
901,045

20,737

7,043,674

81,900,499

8.60%
10.00%

(1.40%)

(0.17%)

8.50%



EXHIBIT XIII
PLAN B: PRESENT VALUE OF FUTURE BENEFITS

PRESENT VALUE OF FUTURE BENEFITS FOR ACTIVE MEMBERS:

RetitcmMEnBanefitts 0l el e Lot ol s e e e $151,657,919
T o ) B T R e e e R S U S A S P Al 5,627,724
Disability Beneiils. . kviicosiimaiiiisiimiominmiimsssesitosisosomttoesovbrss 6,194,686
NVested Termination Benetils: .. io i asiasnstiiim e fiskanie 10,460,462
Reinnds ot BitnbutionsE oot e St et 2,879,043

TOTAL Present Value of Future Benefits for Active Members

PRESENT VALUE OF FUTURE BENEFITS FOR TERMINATED MEMBERS:

Terminated Vested Members Due Benefits at Retirement ......... $ 4,891,802
Terminated Members with Reciprocals
PneBenetitsatRetrement . - v i B 215121
Terminated Members Due aRefunid.. ... inmseisinnisionss 445,134
TOTAL Present Value of Future Benefits for Terminated Members ............ocoovo..... $
PRESENT VALUE OF FUTURE BENEFITS FOR PENSIONERS:
Regular Retirees by Option Selected:
MaAXiI s el i s Shea s $17,431,188
OPRORNEE =2 e el X S e 186,826
OPLON 2 ol o iisiinmaiiimsinis baon s nsinanns 14,684,648
BIPHON Y ot e e B 3,245,961
G 75]1 () MRS S IS AT 549,721
TO T AL REPUIAT RBIITEES ... i omrserabosieeminii crormmssies i dhdssbabsssssss $ 36,098,344
TOTALIISADIICY REUTEES ..o siismssrsosvontinssssiovssusnssicbassssississsssissms $ 4,251,779
TOTAL Survivors & WidOWS ......coveeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee $ 4,308,394
Reserve for Accrued Retiree DROP Account Balances..................... $ 0
Reserve for FIXed ANNUILIES .......ccoieeiiiececeivessesseressssssmesessssessssssssans $ 9,081
TOTAL Present Value of Future Benefits for Retirees & Survivors .....ooeeeomeeveen.. $
TOTAL Present Value of FUture BenefitS . .o...ooeveeeoeeeeeeeeeeeeeeeeeeoeeeeeeee e $

A1
G. S. Curran & Company, Ltd.

176,819,834

5,358,057

44,667,598

226,845,489



EXHIBIT XIV - SCHEDULE A
PLAN B - MARKET VALUE OF ASSETS

CURRENT ASSETS:
TRV el 3T ] € M e R M S AR SR T i e e $ 855,801
ContabutiohsiReceivable o = b i e e i s 1,216,767
Ad Valorem Taxes Receivable & Revenue Sharing...................... 795,531
Accried:InterestandiDividends:.c oo L2 T s T 116,167
Due ftom Oer Funds .o v i s i seasiiainii 291,159
vestimeRSIReeeiNable o s e e 32,961
L T V2T U G £ R e S e Ve ln S el ot e 9 L e S, MW 1,420
TONATZC TR ENTASSEES i a0t b b b il e $ 3,309,806
INVESTMENTS:
CIATHILH e 1L BT BT T4 ko e S i Ml b el BT SNl o el IO $ 64,293,060
CGommon:Stocksizcr s ol s s 24,898,234
Hore1on EQUIV BN, . ..o e i mvis i tsstonseaimyssi it oo cssiasseiain 24,811,056
Mortgage Backed Securities ............... I SR SR S 5,363,762
Oy TN T 1] Fra = LN LK F ST PERSOR i At SRS ORIl st (S Ao SR 4,923,533
AR aUIVATENIEE . e e e i et e e 3,848,339
HEAZE BUNE - v ot s s o s s e s e 2,670,386
Corporite BonUs . nsionmmnsuimmmnsinmnasnt e s 1,768,094
sEOECATEIINVESTEVIENIES b sl ot o, (0, vl b el T $ 132,576,464
LA ARRRETS. = ittt tomi $ 135,886,270
CURRENT LIABILITIES:
Retirements Payable............cccccovrveeiniiieniceceee, $ 413,686
IPUEHOIPIARTAS =502 e e iiidCo el o AL At e 292,578
IMvEsStNenis Payable. .. ... ..corensisstinirssioismmssnassnnssnsamomsmons 128,221
AEEONNIE Payable et reitasamases 74,602
Refunds: Payable ....coovnsommaammupiamimssis s 36,900
TOTAL CURRENT LIABILITIES ..o $ 945,987
MARKET VALUE OF ASSETS oo $ 134,940,283

42-
G. S. Curran & Company, Ltd.



EXHIBIT XIV - SCHEDULE B
PLAN B - ACTUARIAL VALUE OF ASSETS

Excess (Shortfall) of invested income
for current and previous 4 years:

Fisealyean 20000 i o i e e S e s
Fiscal year 2008
FASERl eal O G i e s s st B e B B e s ]
Fisealbveal DU GE L R b i i oo e i S n b e s e B i
| o T B T U i e W e by ol Py e o ) B i Chio S w08 B

iEOtal ot INENCAIS v i R i i

Deferral of excess (shortfall) of invested income:

Fispat et MO RGN o o e e s ol de et oy S
Fiscal year 2008 (60%)
Fiscal year 2007 (40%)
Fiscal year 2006 (20%)
Fiscal year 2005 ( 0%)

bt et ARR VOATS . tu 0 o S e e e e e

Market value of plannet assets; end of YEar oo cmoimimimnoninums s

Preliminary actuarial value of plan assets, end of year .............ccocooovevveveeeevieeeiceenen,

Actuarial value of assets corridor

i b T (1T 11 BT ] o | S S D SOt N RSO
115% of market value, end of year

Modified actuarial value of plan net assets, end of year............c..c.oocoeoevriiieicveceenne.
Allocated share of the expense fund

Final actuarial value of plan net assets, end of year .............ccccooeeveereceiiiecccreceeee,
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14,683,472
(47,079,799)

277,886

4,871,547
(2,671,761)

(29,918,655)

11,746,778
(28,247,879)

111,154

974,309

0

(15,415,638)

134,940,283

150,355,921

114,699,241

155,181,325

150,355,921
90,576

150,446,497



EXHIBIT XV

PLAN B: PRESENT VALUE OF FUTURE CONTRIBUTIONS

Employee Contributions to the Annuity Savings Fund ..............cccocveeeeeennn...
Employer Normal Contributions to the Pension Accumulation Fund................

Fonding Deposit Accormt'Credit BALATICE ... ...c.c e snsisinsssossssivssbivesiiiussinrssss

TOTAL PRESENT VALUE OF FUTURE CONTRIBUTIONS .......

EXHIBIT XVI

PLAN B: RECONCILIATION OF CONTRIBUTIONS

Bmployer MormalCostior PROL Year: v /ot wiliin. oh oo o s
diterestroniN ornal osl, s o e e S el R e s
Administrative Expenses and Expense Fund Adjustment........................

Hiigrest O hefisen Ll ol e e el s b S S

TOTAL Interest Adjusted Actuarially Required Contributions..........................

Diteet Briployer COnMDIONE. ... .l i secimibsieramsisssinepivssonesn sods
Interest e’ Employer ContribUONS . civisiiiaminisiimmsommsssossasssiadass
Ad Valorem Taxes and Revenue Sharing Funds .................cccoooeveeeeenne.

Interest on Taxes and Revenue Sharing Funds.............ccooooevveiveveeeeennne.

TOTAL Interest Adjusted Employer Contributions..............cc.covveeereereseeeeennenss

Contibaion ShOPEall (SUTPINE). ..o 0 i isersnisnsissosbaniiinntui it oibait
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$7,915,424

593,657
152,787

5,626

$ 4,838,201
178,153
960,607

35,372

16,221,775
60,488,525

(311,308)

76,398,992

8,667,494

6,012,333

2,655,161



EXHIBIT XVII
PLAN B: ANALYSIS OF INCREASE IN ASSETS

Actnatigl Value ol AStets (DeeeHNBr 31, Z00B ), i it it e s st $ 136,139,102
INCOME:

Employen ComttibDUHONS wsiis cnnti i sttt s $ 4,838,201

T s e B ot o kel T s R e B S S R e i e Sl 2.281.211

G o IR e e B S S e o 940,848

Purchases and Transfers of Service Credit...........ccoovevevveeveeneen... 248,483

Revenue SHatiig. ... o st niiimin 19,759
fe e T e T e o e S e o $ 8,328,502

Net Appreciation in Fair Value of Investments........................... $19,787,478

Ialcrestta sV ITaend S sl o ol e R e L e e 3,554,975

T ] B 0 0y SRS S e S NS Sl S LIS E SN vt 8,079

INVOSINIENIEXDONES rr s R A S e e e R i it (355,019)
o Tl D L Ta1E) 0 026 11 (e e R e oAl L RS, Gl sl s Sl W00 S $ 22,995,513
fl1: 6 07 ol e refe (D i s S e e e Tt e it i S R e Dbl s ¢ $ 31,324,015
EXPENSES:

RetiteliEnbBEHCIS S r e e s e e e $ 4,842,028

ReNdsbl CoIBULONS v s i el iy 387,198

DR D SBSeINEIE Tl = et e i 371,754

ranster toIBXNEHRC TN, - ko ouisivin evivess i bmians sk orise s sisism s 171,360

Bunds ‘Transterred to anothel SYSIEN ... ciim i 62,156

iAo BIRIAY b e te Lo S s B g e 292,578
AL N B 00 e o R e e LG I GG, L L ne RV S s $ 6,133,074
Net Market Value Income for Fiscal 2009 (Income - EXpenses) ...........cccooveueveeeereeen... $ 25,190,941
Unadjusted Fund Balance as of December 31, 2009
(Fund Balance Previous Year+ INet INCOMIE ) i omsssmassrsssissasansosssmss istanmans $ 161,330,043
Net Additional Credit (Charge) for Allocated EXPENSES .........covvevveeeeereeeeeeeeeereeeeenn. $ (36,825)
Adjustments for Change in Allocated Share of Expense Fund .............ccccoooeeeveeennn... $ 10,262
Adjustment for Actuarial SMOOthING............c.ocoivieiiiiiiieeiceeeeceee e $ (10,856,983)
Actuarial Value of Assets (December 31, 2009) ......oooueeeeeeeeeeeeeeeeeee e eeee oo eeee e $ 150,446,497
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