Safer, Stronger, Smarter:
Office of Community Development — Disaster Recovery Unit

Recovery Snapshot

Innovation Loan and Technical Assistance Program

Provides loans and technical assistance to support community-based
start-up, early stage and innovative businesses

Administering Agency: OCD-DRU Allocation: $7,411,288

National Objective(s): Benefit Citizens of Funding Provided: $50,000 - $150,000 loans

Low-to-Moderate Income (Job Creation), Urgent Need

Accomplishments

e $15.8 million disbursed to community-based start-up, early stage and innovative businesses
e 21,120 unique technical assistance services provided to 6,914 small businesses
o 36 loans made to small businesses

General Information

The activities funded under the Innovation Loan and Technical Assistance Program are intended to
encourage private and philanthropic investment, diversify the economy, and extend opportunities to
community-based start-up, early stage and innovative businesses. Funds were awarded to six
community based non-profit organizations to administer the program. The loan sub-recipients (New
Orleans Biolnnovation Center, Jefferson Parish Economic Development Commission and ASI Federal
Credit Union) were designated as being able to retain the principal and interest payments from the
businesses so that they could establish revolving loan funds for continued recovery in the impacted
geographic areas. This program has additional funds for recovery from hurricanes Gustave and lke,
which has allowed a greater number of businesses to be served.



Safer, Stronger, Smarter:
Office of Community Development — Disaster Recovery Unit

Recovery Snapshot

Innovation Loan and Technical Assistance Program

(as of Mar. 31, 2015)

Small Businesses that Received Amount

Parish - . Disbursed

Technical Assistance Loans
Acadia 8
Allen 4
Beauregard 2
Calcasieu 341 $387,230
Cameron 3
East Baton Rouge 687 1 $622,762
Iberia 13
Jefferson 772 14 $3,085,691
Jefferson Davis 3
Lafayette 63 1 $350,000
Lafourche 123 1 $343,380
Livingston 27
Orleans 2,794 14 $8,012,516
Plaguemines 28
St. Bernard 24
St. Charles 33
St. John the Baptist 24
St. Mary 37
St. Tammany 225
Tangipahoa 20
Terrebonne 444 1 $1,860,863
Vermilion 11
Washington 1
Other Eligible 1,227 4 $1,094,291
Statewide $78,298
Total 6,914 36 $15,835,030

For More Information: http://www.doa.louisiana.gov/cdbg/ and
http://www.rebuild.la.gov/




