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Safer, Stronger, Smarter: 

Recovery Snapshot 
Housing Development Loan Fund 

Provides seed funding for a contractor or state agency to establish one or more  
loan funds that offer flexible-term acquisition and predevelopment financing to 

developers of the most critically needed housing.  
 

Administering Agency: Louisiana Housing Corporation  Allocation: $6,689,654 

National Objective(s): Benefit Citizens of Low‐to‐Moderate Income 

 

Accomplishments 
• 139 properties have been developed 
• 386 units have been completed 
• More than 60% of the units completed meet the 80% of Area Median Income requirement for the 

benefit of citizens of low to moderate income 

 

General Information 
The Housing Development Loan Fund provides seed funding for a contractor or state agency to establish 
one or more loan funds that offer acquisition and predevelopment financing, on flexible terms, to 
developers of the most critically needed housing. Loans are made to non‐profit and for‐profit 
developers of new affordable rental and single‐family housing, with a strong preference for well‐
designed residential communities and infill housing developments. Four loan options have been created 
under the Housing Development Loan Fund: acquisition/predevelopment; early predevelopment; 
construction; and takeout. 
 
 

Housing Development Loan Fund 
(as of Mar. 31, 2015) 

Parish  Amount Spent  Properties 
Completed 

Units 
Completed 

LMI Units 
Completed 

East Baton Rouge  $186,500 1  48  47 

Orleans  $2,827,820 138  338  188 

Terrebonne  $179,608 ‐  ‐  ‐ 

Total  $3,193,928 139  386  235 

 
 
For More Information:  www.lhc.la.gov  


