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Small Rental Property Program

Provides assistance for the restoration or rebuilding of one- to four-unit
rental properties to address the housing needs of low- to moderate-income
citizens in the most heavily damaged areas

Administering Agency: Louisiana Housing Corporation Allocation: $649,180,569
Funding Provided: Varies

National Objective(s): Benefit Citizens of Low-to-Moderate Income
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Accomplishments

e The program has disbursed more than $433 million in awards to applicants.
e 4,509 properties have been funded through SRPP containing
0 8,870 total units with
0 7,605 affordable units.
e Through Small Rental, the low- to moderate-income families renting these units each will
save just under $3,000 annually.
0 Overall, the program has saved these families nearly $15 million annually from market
rate rents that can instead be used for other living expenses.
0 Over the next 10 years, these families will save more than $150 million.

General Information

The Small Rental Property Program seeks to rebuild one- to four-unit rental properties to
address the housing needs of persons with low to moderate incomes in the most heavily
damaged areas. The program provides financial assistance in the form of forgivable loans to
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property owners and allows them to offer restored rental units at affordable rents for up to 20
years.

All participating property owners are required to accept limits on the rents they charge and the
incomes of the tenants they select. The amount of financing is provided in three tiers, based on
the income level of the tenants to be served. The highest amount of funding per unit is
available to property owners who agree to offer the lowest rents. Awards are offered as no
interest, no payment, forgivable loans, awarded once the units are repaired and income eligible
tenants are identified.

Small Rental Property Program
(as of Mar. 31, 2015)

Parish Properties Total Units Affs:::sble Dli\sr:;z:s:t d

Acadia 7 12 11 $627,754
Calcasieu 151 203 180 $8,437,212
Cameron 3 10 10 $1,016,115
Iberia 6 7 7 $246,000
Jefferson 296 664 520 $29,108,563
Orleans 3,419 6,948 5,914 $343,236,966
Plaguemines 9 11 11 $493,500
St. Bernard 463 808 768 $40,981,133
St. Tammany 117 154 134 $7,505,106
Tangipahoa 6 11 9 $431,075
Terrebonne 5 10 9 $629,531
Vermilion 4 7 7 $124,000
Washington 23 25 25 $1,108,627
Total 4,509 8,870 7,605 $433,945,582

For More Information

https://www.road2la.org/SRPP/Default.aspx or Rental@road2la.org and www.rebuild.la.gov




