
March 2019

2019 DRU-CDBG Boot Camp

Audits
Jessica Gosserand
Edwin Legnon



March 2019

Audit

State Guidance

• La State Audit Law RS 24:513

• $0 – $75,000 Certification and Sworn Financial Statements

• $75,001 - $200,000 Annual Compilation

• $200,001 - $500,000 Annual Review

• $500,000 and over Annual Audit
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Federal Guidance
• 2 CFR 200 Subpart F – Audit Requirements

• $750,000 of Federal Expenditures triggers a Single Audit
• Schedule of Expenditures of Federal Awards (SEFA)
• CFDA – Catalog of Federal Domestic Assistance
• The audit report must include:

• An opinion on whether the financial statements 
conform with GAAP

• A statement that the grantee complies with all laws, 
regulations and provisions of contracts or grant 
agreements

• Corrective actions required to resolve any findings
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Auditee responsibilities

 Procure auditor
 Prepare the financial statements including the SEFA
 Corrective Action on audit findings
 Data Collection – Federal Audit Clearing House (FAC)
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Corrective Action and Management Decision
• Prior to issuing a Management Decision, additional information 

may be requested from the Auditee

• A Management Decision is necessary for audit findings that 

relate to Federal Awards it makes to subrecipients

• A Management Decision Letter must be sent within six months 

of acceptance of the audit report by the FAC
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Due Date and Delinquency

 Subrecipient audits are due nine months after the end of 
the audit period (2 CFR 200.512), however Louisiana 
Audit Law requirements only allow six months after the 
audit period (RS 24:513)

 OCD-DRU sends notices to subrecipients thirty and sixty 
days after the due date of the audit.

 The Legislative Auditors office also sends out thirty and 
sixty day notices for delinquency.
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Louisiana Legislative Auditors – Non Compliant List
 Entities that are not in compliance with the Louisiana Audit Law
 No payments may be made to subrecipients while on the Non-

Compliance List
 Extension requests and other reports (Audits) can be found on the 

LLA website
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Closeout

Review subrecipient audits to ensure that:
 Funds provided by OCD-DRU have been reported in 

the SEFA
 There are no open Federal Award Findings related to 

funding provided by OCD-DRU
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Audits & Monitoring Visits

• HUD CPD
• HUD OIG
• DOA Internal Audit
• Louisiana Legislative Auditors


