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| nt roducti on

The Popul ar Annual Financi al Report (PAFR)d iisn parcecpoar rdeadn cvei tw
Revised Statute (LRS) 39:80(B) with the express puraotsee of
financi al performance for the precedings yrreavenuest, perxepseenndtist
position, budget, service efforts and -tpeecrhfnorcnaancfear maTh ea nid
summari ze and explain the basic financi al condition and th
Comprehensive Financi al Report (ACFR), for the State of Lou
Di screte component units that are |l egally separate ctileate e
PAFR analysis because t&eprPiIAma&r yf ogavsersn noenn tt-anseel €S tieotinnei 0 i et h e
funds (such as pension trust funds and custodiali déufdeagpnal
statements in the ACFR because the State cannot use these a
The ACFR is prepared in accordance with Generally Accepted
Loui siana Legislative Auditor. Conversely, the PAFR is wuna
A copy of t he ACFR can be obtained on the &BOf(fOSRAPYf wethat
www. doa. |l a. gov The source of all illustrations is the 202
GAAP Basi s

The &t GIAAP basi-widevérnmenoi al statements provide a broad o
The goverdeeht nanci al statemantsuakrebpsiesenfedconumnhiend,ul w
accounting wtxaed oby emntii v atewi.de Tshteatgeaneerrt mmepnrtovi de i ntfeorrmmat i
economic effects of policy decisions such as the admini st
fundi ng obl i-egnaptli coynnse nfto rb epnd@ssftemp | bpees he Ebaesemteoatusy thheéhe
wi de financi al st at eéae netcso nroenp @r tr exslolur obest hattséemt ehan thos
availabl e

Budgetary Basi s

The ®t dbtuedlgetary basis of ateomptirag hébetmafoohet b o gheor g o
financi al statements discussed above. Budgetary basadns i nf
current year expenditures of current financi al resources
demonstrating comel iadedel awshahidnaegel ati ons

Financi al Position

Financi al position i s tlse rde sfofuerrceensc ea nbde ttwheee nc laa ignosv ea fn noetnht e r
ti me. Financi al position is strong if a government Thhe amp
greater the financi al position, the more a government i s
contingencies without disrupting the delivery of woabittifcdlheg
St éte@ri mary government .



The Statement of Net Positionffsummarizes the assets and leferr e
outflows of resources, and thle | i ab fondensedgtaiementnfetPasiiigner r ed (i nf 1 ow
resources, with the differe@cg reported AIYIEEth%%(?IéZIOqz) position. The S
financi al position (net positiffon) at June 296’ %022 was aplproxim
$9.3 billion. The | argesti spotrftee on of net position, $13.8|billi:¢
net investment in capital as s gl¢usentand Olhdt Rssetf €t i Nnvest mentggfghgerf api t al

component of net position is |eaidlassets t 0 the carrying asooueé|t of t

St &6t ecapi t al assets (i.e. | a n|dofal Assete a d s , buil dings, e4r7,e87.993|[ | es s

outstanding debt used to finaF‘L‘aé[iefzfer%UEﬂO@’SOféR%F%“@e%s. An a?;gﬁ’igggt onal

. . . . . |S

b||||on_ of net position i s S Term ethutstandmgxternal resl36144o|on_s.

unrestricted component of net Sabilitic uld no 7.9 68|ava|la

to finansegonhegSbpeeations a”dToﬁlBe'fer're@n%l&wéoPRBséurces However , 2844772

unrestricted portion of netatp ONstindestméntin Capildssetd negat i ve 1848184427 billli

fiscal year end. The negati vegResitedestri cted net posit?7,608960| s mai |
to the following and i s paadlesticted offset by _the $1‘,1e§9t,6€e3)
investments, and other curr ent]|ToR el Rositan . $9,349,739

* An OPEB | iabi-t et gt each dd exPeErBr e d inflows and
outfl ows dGorobi hegalbi anenpol oprnmewitde post )
heal t h car e benefits t o i ts empl oyees and retirees of
approximately $6.3 billion.

* A net pension ried baitleidt yd eafnedr rpeedn siindbn ows and
outfl ows @®Gompatrhé cEpateon in various defined benefit
plans of approximately $5.3 billion.

* The effect of conttiemrune dd eibg s utaon ¢ £ u nod l ong
annual expenses for capital grants t o ot her entities of
approximately $3.3 billion

* Unfunded reserves for incurre claims payable to outside parti.i
for \ﬁmrbempensatlon’ disalln\n:nd caoct o 2 N d Mo r 1N c
|l awsuits of approximately $2| 1 billion.

) ) ) Condensed Statement of Activities )

* An estimated l|iability recorl|ded for $1 e lan_gjlo_n to recpgni ze
St 8t share of the costs in tlphree part |‘hh with the HKederal
Government to construct and| i mprove I(fY\FQ-?/éO/ngys ems in he
greater New Orl eans area, KflRevenies as t he Hurricane and Sform
Damage Ri sk Reduction SystemprogramRevenues:

Charges for Services $3,353,348
Operating Grants & Contributions 25,658,088
Capital Grants & Contributions 731,853
. i . ||General Revenues: .

The Statement of Acti viti Sincofe B O T t s t he changg;gsd|n net

position from the Gprdwear ay|d @,6dk0dT1axel OUI Si ana 4,893,094

position increased by $3. 7| boihdthds ONn i n the curremnsye|f i scal

The following factors confroéomeruted to the <changsesms|in tF

st@t et position: Total Revenues 43,813,677

* The State had a $2.1 billl illepemsesi Nncrease in tax revenulps.

Governmental Activities ) . )

* The State had a net decrepmpse HQalf&v%lﬂaer?* mi | I ion i Byerds ratin
?rants and contributions, hEdUCQIO s comprised m8004$51;7 y of
eder al revenues. Al thgugh dder al revenues’” r
government al act|V|t|_es_|ncre<5§”§r3éGﬂver”$‘eBt2 billion 23%4¥dely d
to increases for Medicaid diPwliassetyer gr ants, andugudfucat i c
Erograms, the State had aldecghngase i n federal r sy edjjues
usithempes activities of $3.|7 R\i' hon_ primarily due t t he
reduction—r'ehathCdVlDnemployn?gses[s_lry'l’eikcﬁﬂ'g?eﬁrance
cl ai ms Higher Education 559,332

Unemployment Insurance 624,342

* Expenses for government all aothet vities increasedus2sl. 9
billion and extpyemes easc tfiowi thfiuessi maressskee as ed R 40,152,271 ||.
$4.9 billion resulting inja net decrease Tf $2 0T tt|ion.
net decrease is directly |Jrelated Eo the decrease. ifh fede
revenues Net Increase (Decrease 3,661,406

Net Position - Beginning, as Restated 5,688,333
Net Position - Ending $9,349,739
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Gover nmmechg FIl nanci al

Gover awmaret activiti@®s fpmasental t pesstabe and-wi mer asttiantge nrend s
assets and deferred outflows of resources totalingmagtbg. 1 b
$40.8 billion As a result, total net positionef(d edainfilkag)
of resources) equaled approximately $9.3 billion at adJune
revenues exceeded total expenses by $3.7 billion.

G O V e r r‘- m e G&mtent'WideReve“ues Business-Type Activities

. _5;4:3,813,577 0‘“:;6'?1"4;"“ $1730.853
Wl d e R e v e nmu-es e onase

Other Taxes

St ate revenue t o 4,139,938
approxi mately $43.8
fiscal year 2022
revenues and other st
wer e used to supp
government progr ams.
accompanying chart
right di spl ays reve
source Feder al grants
and operating)
government al acti
comprised 578&83% of t
revenue

Individual Income Taxes
$4,473,780

Federal Capital Grants

$684,880 Federal Operating Grants

$24,416,390

ve| ent-wide Expenses
G O V e r r]- m é’ H;‘t§152’27(: Cther General Government
W- d E (in thousands) $1,421,955 $2,354,997
I e X p e n S e S Business-Type Activities

$1,296,969

On a gowerdremema s forgervationd Transportation & Development
t he St at e e X progri $1,548,330
approxi mately $40. 1

As depicted i n

accompanying chart,

wel fare, education,

safety and correcti

representé thar g®tsd t education

spending categor i es.$0557

Public Safety &
Corrections
$4,008,330

Health & Welfare
$20,678,382



Government al Fun

During fiscal year 2022, 58% of the
St éte receipts wer e from

i ntergovernment al sources (mostly
federal) and 42% were derived from
the 65Stawe revenue generating
authorityds oWhe sBSBuacte

revenues ar e compri sed mai nly of
taxes suppl emented wi th gami ng
revenues,; l i censes, permits, and fees;
and sal es of commodities and
services. Taxes include sales and use,
i ndividual i ncome, corporate i ncome
and franchi se, severance, gas and
fuel s, and insurance premium taxes.
Gaming revenues- consi st of profit
sharing with the Louisiana VLottery
Corporation and gaming franchi se
fees. Licenses, permits, and fees
consi st of charges to users related to
regul at ed activities such as vehicle
|l i censes coll ected by the Office of
Mot or Vehicl es. Sal es of
commodities and services consi st of
sales to entities outside the primary
government

The &t eaetxependi tures are | ar gel y Expendituresby Function
for health and government b e n e f i($inthousands)
progr ams including | arge feder al canital Out
progr ams such a SWorklorcel§ligpod &iTrapimg_j Y 210Nt $2.508.463
Suppl ement al Nutritiof® AssN. st C trergovermenal
Program ( SNAP) , Falpblaione V AT I O WS T
COVID related progPeg;g%s"t. C

government includes " eéxpendi

the judicial and |eagsietg_| at i ve

as we l | as gener a8 dmi ni

functions such as fthe Off]

Benefits. Capital O athaits 1 A°Y
expendit urcewn efdo rc a$ti £t48°

assets such as roads, b

buildings and capital gr

entities

Health & Welfare
$20,401,219

General Government
$2,292,558

Total $40,522,470

Debt Service
$790,530

Agriculture & Forestry
$179,600

Conservation and
Environment
$345,208

Corrections
$797,055

Culture, Recreation &
Tourism
$107,162

Economic Development
$71,963

Education
$1,546,276
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